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Umbrella Liability Insurance

PLEASE READ THE ENTIRE WORDING CAREFULLY, ESPECIALLY THE
HIGHLIGHTED PARTS WHICH EXEMPT THE INSURER FROM LIABILITY UNDER
THIS POLICY.

If you are provided with both the English version and the Chinese version of the Policy, both
versions shall be equally enforceable. In case of any discrepancies between the Chinese and
English, the Chinese version shall prevail.

This Contract forms when the Policyholder makes a request for insurance and the Insurer
approves. This Contract shall be effective on the policy inception date agreed upon in writing. In
consideration of the payment of the premium to the Insurer and in reliance upon the
application/proposal, written statements and declarations provided by or on behalf of the
Policyholder, the Insurer agrees to indemnify the Insured in accordance with this Policy.

The documents comprising this Policy are to be read together and any word or expression that is
defined has that meaning throughout this Policy. All defined words and expressions are
capitalised.

I.  INSURING AGREEMENTS
A. Coverage

Subject to the terms, exclusions, definitions, conditions and limitations of this Policy the
Insurer will indemnify the Insured for all sums which the Insured becomes legally liable
to pay as Compensation in respect of:

1. Bodily Injury, or

2. Property Damage, or
3. Personal Injury, or
4. Advertising Injury

occurring within the Policy Territory during the Policy Period as a result of an
Occurrence happening in connection with the Business.

B. Limits of Liability

Unless otherwise stated in this Policy, the Insurer’s liability for Ultimate Net Loss
will not exceed the sum stated in the Schedule in respect of any one Occurrence.

The Aggregate Liability for Products Hazard will also not exceed the sum stated in
the Schedule.

In the event the aggregate limits of liability of the Underlying Policies are reduced or
exhausted solely as a result of Bodily Injury, Property Damage, Personal Injury or
Advertising Injury occurring during the Policy Period, the Insurer will continue to
indemnify the Insured for the remainder of the Policy Period in excess of the reduced or
exhausted limits subject to the terms and conditions of this Policy and the Insurer's limit
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of liability, but not for broader coverage than that provided by the reduced or
exhausted Underlying Policies.

C. Defence Costs and Expenses

Including the Insurer’s liability to indemnify the Insured under clause 1.B, the
Insurer will pay:

1. all reasonable legal costs and expenses incurred by the Insured with the written
agreement of the Insurer, and

2. all defence costs incurred by the Insurer.
These defence costs and expenses are payable subject to the following:

a. The Insurer is not obliged to pay any defence costs or expenses or to defend
any suit after the Insurer’s liability under this Policy to indemnify the
Insured has been exhausted.

b. The total amount payable in respect of the claim by the Insurer under this
Policy including defence costs and expenses will not exceed the limit of
liability stated in the Schedule.

c. The Insurer will not be liable for defence costs and expenses which are
covered by any Underlying Insurance.

D. Insured’s Retained Limit

The Insurer will be liable only for the Ultimate Net Loss in excess of the Insured’s
Retained Limit.

The Insured’s Retained Limit is either of the following amounts, whichever is
applicable:

1. for any liability covered by one or more Underlying Insurance, an amount equal to
the limits of liability as specified in such policy/ies; or

2. for any liability not covered by an Underlying Insurance and indemnified under the
terms and conditions of this Policy, an amount equal to the self-insured retention
stated in the Schedule.

The self-insured retention is the amount stated in the Schedule payable by the
Insured. The self-insured retention applies to each Occurrence and is payable
by the Insured. The Insurer’s liability to indemnify the Insured under this
Policy is over and above the self-insured retention.

E. No Cover under this Policy

Where the Insured is not entitled to be indemnified under this Policy, the Insurer
owes no duty to defend the Insured and has no liability of any kind to the Insured.

F. Insured’s Deductible Amount

If this Policy becomes primary insurance as a result of the depletion of Underling
limits shown in the Schedule, any deductible specified in the Underlying Insurance
shall be imposed under this Policy.

Il. EXCLUSIONS

This Policy does not cover any legal liability arising out of or in any way connected with
the following:
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“

Property Damage to property owned by the Insured.

loss of use of tangible property which has not been physically damaged or
destroyed resulting from:

1. adelay in or lack of performance by or on behalf of the Insured in respect of
any contract or agreement; or

2. the failure of a Product or work performed by or on behalf of the Insured to
meet the level of performance, quality, fitness or durability warranted or
represented by the Insured; but this exclusion 11.B.2 does not apply to loss of
use of other tangible property resulting from the sudden and accidental
physical damage to or destruction of the Product or work performed by or on
behalf of the Insured after the Product or work has been put to its intended
use by any person or organisation other than the Insured.

Property Damage to:
1. any Product or any part of it; or

2. any part of any property that must be repaired, reconditioned or replaced by
reason of incorrect work performed by the Insured or on the Insured’s behalf,
or by reason of materials or equipment which are or are proved to be
defective or inadequate in connection with such work, but this exclusion 11.C.2
does not apply to Bodily Injury or Property Damage resulting from such work.

the recall, inspection, repair, adjustment, removal, replacement or loss of use of
any Product or work completed by or for the Insured.

any product guarantee or warranty given by or on behalf of the Insured but this
exclusion I1.E does not apply to legislative requirements concerning product safety
and information.

any Aircraft or hovercraft but this exclusion I1.F does not apply to Bodily Injury
or Property Damage where insurance is provided by an Underlying Insurance, but
then only to the extent of the cover provided by such policy.

the ownership, operation or navigation of any Watercraft exceeding 8 metres in
length while on, in or under the water but this exclusion 11.G does not apply to
Bodily Injury or Property Damage where insurance is provided by an Underlying
Insurance, but then only to the extent of the cover provided by such policy.

any Product that is incorporated with the Insured’s knowledge in an Aircraft
which affects the flying capabilities of an Aircraft.

the use of a Vehicle owned by, or in the physical or legal control of the Insured:
1. which is required by law to be registered; or
2. in respect of which insurance is required by virtue of any legislation

but this exclusion 11.1 does not apply to Bodily Injury or Property Damage where
insurance is provided by an Underlying Insurance, but then only to the extent of
the cover provided by such policy.

fines, penalties, punitive, exemplary, liquidated or aggravated damages.

the discharge, dispersal, release, seepage, migration or escape of Pollutants,
including the cost of testing, monitoring, treating, detoxifying, removing,
neutralising or cleaning up Pollutants.
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o

the cost of preventing the escape of Pollutants.

the rendering of or failure to render professional advice or service by the Insured
or any error or omission connected therewith, but this exclusion 11.M does not

apply to:
1. the rendering of or failure to render medical advice or service by Medical

Persons employed by the Insured to provide first aid on the Insured’s
premises; or

2. other professional advice or service not given for a fee.

war, invasion, act of foreign enemy, hostilities or warlike operations (whether war
be declared or not), civil war, mutiny, civil commotion assuming the proportions of
or amounting to a popular rising, military rising, insurrection, rebellion,
revolution, military or usurped power, or any act of any person or persons acting
on behalf of or in connection with any organisation the objects of which are to
include the overthrowing or influencing of any de jure or de facto government by
terrorism or by any violent means.

ionising radiation or contamination by radioactivity from any nuclear fuel, weapon,
medical isotope, waste or other material whether occurring naturally or otherwise;
the radioactive, toxic, explosive or other hazardous properties of any explosive
nuclear assembly or nuclear component thereof; or the storage, transport,
assembly, disassembly, maintenance or operation of any nuclear weapon or
nuclear component thereof.

asbestos or materials containing asbestos.

any Act of Terrorism regardless of any other cause or event contributing
concurrently or in any other sequence to the loss or any action taken in controlling,
preventing, suppressing or in any way relating to any Act of Terrorism.

tobacco, tobacco smoke, or any ingredient or additive present in or used with
tobacco.

any liability arising out of Advertising Injury, in respect of:
1. the use of another's advertising idea in the Insured’s advertisement;

2. infringement of trade mark, service mark or trade name, but this shall not
relate to titles or slogans;

incorrect description of any good or product;
4. mistake in advertised price.

DEFINITIONS
Wherever appearing in this Policy, the following definitions apply:

A

B.

Advertising Injury means

Any unintentional libel, slander, defamation, infringement of copyright, trade dress,
title or slogan, piracy, unfair competition, idea misappropriation or invasion of rights of
privacy, arising out of the Insured's advertising activities.

Act of Terrorism means
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Any act, including but not limited to the use of force or violence and/or threat thereof,
of any person or group(s) of persons, whether acting alone or on behalf of or in
connection with any organisation(s) or government(s) which from its nature or context
is done for, or in connection with, political, religious, ideological or similar purposes or
reasons, including the intention to influence any government and/or to put the public, or
any section of the public, in fear.

Aggregate Liability means

The maximum liability of the Insurer under this Policy for the Policy Period.
Aircraft means

Any vessel, craft or thing made or intended to fly or move in or through the atmosphere
or space.

Bodily Injury means:

Bodily injury, sickness or disease sustained by a person, including death resulting from
any of these at any time;

Business means

All activities and operations of the business stated in the Schedule including the
ownership and occupation of premises for the purposes of the Business, and the
provision or management of canteen, and internal first aid, fire and ambulance services.

Insurer means

The Insurer stated in the Schedule of the Policy.
Compensation means

Monies paid or payable by judgment or settlement together with any liability on the
Insured’s part to pay legal costs and expenses including those referred to in clause I.C
for:

1. Bodily Injury, or

2. Property Damage, or

3. Personal Injury, or

4. Advertising Injury

in respect of an Occurrence to which this insurance applies.
Insured means

1. The Insured named in the Schedule;

2. any subsidiary company (including subsidiaries thereof) of the Insured named in
the Schedule and any other organisation under the control of the Insured named in
the Schedule and over which it is exercising active management;

3. any new organisation acquired by the Insured during the Policy Period through
consolidation, merger, purchase of the assets of or assumption of control and active
management or creation, provided that:

a. such acquisition is notified to the Insurer in writing within 90 days as from the
second day of acquisition;

b. the Insurer gives notice in writing to the Insured that such new organisation
shall be covered by the Policy; and
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c. the Insured pays any additional premium that may be required by the Insurer in
respect of such new organisation;

4. any director, officer, employee, partner or shareholder of the Insured, but only
whilst acting within the scope of their duties in such capacity;

5. any principal to whom or to which the Insured is obligated by virtue of a written
agreement to provide insurance as is afforded by this Policy, but only to the
extent required by such contract and subject to the terms and conditions of
this Policy.

Medical Persons means

Qualified medical practitioners, nurses and first aid attendants.
Occurrence means

An event including continuous or repeated exposure to substantially the same general
conditions which results in Bodily Injury, Property Damage, Personal Injury, or
Advertising Injury neither expected nor intended from the standpoint of the Insured. All
events of a series consequent on or attributable to one source or original cause are
deemed one Occurrence.

Personal Injury means

1. false arrest, detention, false imprisonment, malicious prosecution or humiliation;

2. the publication or utterance of libel or slander, or of other defamatory or derogatory
material, or a publication or utterance in violation of any individual's right of
privacy except:

a. when the first such publication or utterance is related to any publication or
utterance made prior to the commencement of this Policy; or

b. when any such publication or utterance is made in the course of or is related to
advertising, broadcasting, telecasting or publishing activities conducted by or on
behalf of the Insured;

3. wrongful entry or wrongful eviction or other invasion of the right to private
occupancy;

4. assault and battery not committed by or at the direction of the Insured unless
committed for the purpose of preventing or eliminating danger to persons or

property.
Policy means

The contract of insurance between the Insurer and the Policyholder which comprises
proposal, quotation, policy wording, the Schedule issued by the Insurer (including any
schedule substituted for the Schedule),endorsements and any document issued by the
Insurer varying the policy coverage.

Policy Period means

The period stated in the Schedule or such further period for which this Policy has been
extended.

Policy Territory means

The People’s Republic of China (excluding Hong Kong, Macao and Taiwan)
Policyholder means
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The party stated in the Schedule, who enters into this Policy with the Insurer and pays
the premiums in accordance with this Policy.

Pollutants means

Any solid, liquid, gaseous or thermal irritant or contaminant, including but not limited
to smoke, vapours, soot, fumes, acids, alkalis, chemicals and waste. Waste includes
material to be recycled, reconditioned or reclaimed.

Product means

Any goods or product(s) (after they have ceased to be in the possession or under the
control of the Insured) manufactured, constructed, erected, installed, repaired, serviced,
treated, sold, supplied or distributed by the Insured including any container thereof other
than a vehicle associated with such container.

Products Hazard means

Bodily Injury and/or Property Damage arising out of a Product or its use, or reliance
upon a representation or warranty made at any time with respect to the Product, but only
where such Bodily Injury or Property Damage occurs:

1. away from premises owned or occupied by the Insured; and
2. after physical possession of the Product has been relinquished to others.
Property Damage means

1. Physical injury to tangible property, including all resulting loss of use of that
property. All such loss of use shall be deemed to occur at the time of the physical
injury that caused it; or

2. Loss of use of tangible property that has not been physically injured or destroyed,
provided such loss of use is caused by physical damage of other tangible property.
All such loss of use shall be deemed to occur at the time of the Occurrence that
caused it.

Schedule means
The Schedule issued with this policy wording.
Underlying Insurance means

Any policy listed in the Schedule plus any other underlying insurance notified to the
Insurer and which the Insurer has agreed in written form to include.

. Ultimate Net Loss means

the sum actually paid or payable in the settlement or satisfaction of losses for which the
Insured is legally liable either by adjudication or compromise with the written consent
of the Insurer, after making proper deduction for all recoveries and salvages collectible,
including all loss expenses and legal expenses (including legal fees, court costs and
interest on any judgment or award) and but it excludes all salaries of employees and
office expenses of the Insured, the Insurer or any underlying insurers so incurred.

Vehicle means

Any type of machine on wheels or on caterpillar tracks made or intended to be self
propelled by mechanical power.

Watercraft means
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Any vessel, craft or thing made or intended to float on or in or travel on, through or
under the water.

IV. CONDITIONS
A. Changes

The Insured shall give the Insurer written notice as soon as reasonably practicable of
any change materially affecting the risk underwritten by this Policy or any Underlying
Insurance, including but not limited to the termination of coverage, alteration of any of
the terms of coverage, or reduction or exhaustion of the aggregate limit(s) of liability
applying to the Underlying Insurance.

Where the degree of risk to the subject matters increase appreciably during the period of
insurance, the Insured shall notify the Insurer in a timely manner as agreed upon in this
Contract. And the Insurer, pursuant to this Contract, may increase premiums or
immediately terminate this Contract. If the Insurer terminates this Contract, it shall,
according to this Contract, refund the premiums collected minus the portion to which it
is entitled for the period between the date of commencement of its liabilities and the
date of the termination of this Contract.

Where the Insured fails to perform its notification obligation as provided in the
preceding paragraph and the covered accident occurs due to the appreciable
increase in the degree of risk to the subject matters, the Insurer shall not be liable
to pay the indemnities.

B. Inspection and Audit

The Insurer may inspect the Insured's property and operations with reasonable notice.
Neither the Insurer's right to make inspections nor the making thereof nor any
report thereon will constitute an undertaking by the Insurer on behalf of or for the
benefit of the Insured or others to determine or warrant that such property or
operations are safe or healthful, or are in compliance with any law, rule or
regulation. The Insurer may examine and audit the Insured's books and records at any
time during the Policy Period and extensions thereof and within three (3) years after the
final termination of this Policy, as far as they relate to the subject matter of this
insurance.

C. Policyholder’s Obligation of Disclosure of Truthful Information

The Insurer should inform the Policyholder of the terms and conditions of this Contract.
The Insurer may inquire relevant circumstances of the subject matters of insurance or of the
Insured, in which case the Policyholder shall provide truthful information.

Where the Policyholder fails to perform its obligation of disclosure of such information
intentionally or due to its gross negligence and such failure could influence the Insurer on
its decision as to whether to accept the application or to raise premium rate, the Insurer is
entitled to terminate this Contract.

The right of the Insurer to terminate this Contract as specified in the preceding paragraph
shall be extinguished if it is not exercised within thirty (30) days after the date on which the
Insurer learns the causes of termination.

Where the Policyholder fails to perform its obligation of disclosure intentionally, the
Insurer shall not be liable to pay the indemnities for the covered accident that occur
before the termination of this Contract and shall not refund the premium.
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Where the Policyholder fails to perform its obligation of disclosure due to its gross
negligence, and such failure has a material effect on the occurrence of the covered
accident, the Insurer shall not be liable to pay the indemnities for the covered
accident that occurs before the termination of this Contract, but it shall refund the
premium.

If the Insurer, when forming this Contract, was aware that the Policyholder failed to
provide truthful information, it shall not terminate this Contract. Upon the occurrence of
the covered accident, the Insurer shall be liable to pay the indemnities.

Policyholder’s and Insured’s Duties in the Event of an Occurrence, Claim or Suit

1.

In the event of an Occurrence or claim or the likelihood of claim from an
Occurrence the Policyholder and the Insured must immediately take at its own
expense (unless otherwise provided in law) all responsible steps to prevent or
minimise injury, loss or damage arising out of the Occurrence.

The Policyholder and the Insured must give notice in writing to the Insurer
immediately of every Occurrence likely to give rise to a claim under this Policy
and must immediately forward to the Insurer all documents and information
relevant to each such Occurrence including but not limited to every demand, writ,
summons, proceedings, notice of prosecution, inquest or inquiry and all associated
information.

The Policyholder and the Insured must give notice in writing to the Insurer
immediately of every Occurrence involving serious Bodily Injury (including, but
not limited to quadriplegia, paraplegia, brain damage and loss of limb) or
substantial Property Damage (including, but not limited to substantial damage to
buildings, structures or equipment caused by fire, collapse, explosion and loss of
support) or any Occurrence where the amount of the claim is likely to exceed 25%
of the limit(s) of liability of the Underlying Insurance and must immediately
forward to the Insurer all information relevant to the Occurrence held by the
Insured.

The Policyholder and the Insured shall offer other relevant evidences and materials
available to them and helpful in determining the nature, causes and the extent of
losses of the covered accident. If relevant evidence and information, pursuant to
this Contract, are deemed to be incomplete by the Insurer, the Insurer shall notify
the Policyholder or the Insured in a timely manner and requests the complemental
missing documentations or information from the Policyholder or the Insured at one
time.

The Insured must not, without the Insurer's written consent, make any admission,
offer, promise or payment in connection with any Occurrence or claim.

The Insured must use its best endeavours to preserve all property, any Product,
appliance and plant and all other things which may assist in the investigation or
defence of a claim or in the exercise of rights of subrogation and so far as may be
reasonably practicable no alteration or repair is to be effected without the consent
of the Insurer until the Insurer has had an opportunity of inspection.

If the Policyholder and the Insured fails to notify the Insurer in time
intentionally or due to its gross negligence, which makes the nature, causes,
the extent of losses etc. of the covered accident difficult to be determined, the
Insurer shall not be liable to pay the indemnities for the portion that is
impossible to be determined, unless the Insurer learnt or ought to have learnt of
such covered accident in a timely manner by other means.
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E. Rightto Defend of the Insurer, Assistance and Co-operation of the Insured

1. Inrespect of any Occurrence covered under this Policy, the Insurer has the right, if
it so elects, to defend any suit against the Insured seeking Compensation for an
Occurrence and to bring any cross claim in the name of the Insured even if any of
the allegations of the suit are groundless, false or fraudulent, and may make such
investigation and settlement of any claim or suit as it deems expedient; but the
Insurer is not obligated to pay any claim or judgment or to defend any suit
after the Insurer’s liability under this Policy in respect of the claim has been
exhausted.

2. The Insured must co-operate with the Insurer and comply with the terms and
conditions of this Policy, and assist as necessary in enforcing any right to
contribution or indemnity from any person, corporation or organisation.

F. Treatment of Claim

Once the Insured’s claim for indemnities is received, the Insurer shall render its
determination in a timely manner; if the circumstance related to the claim is complicated,
both parties can agree to an extension of no more than 180 days, or further extension if
needed.

The Insurer shall notify the Insured of its determination. If the claim falls within the
coverage of this Contract, the Insurer shall pay indemnities to the Insured within ten (10)
days after reaching an agreement on the payment with the Insured. If the time limit of
payment is agreed upon in this Contract, the Insurer shall pay the indemnities in
accordance with such provisions. If the Insurer determines according to the preceding
paragraph that the claim does not fall within the coverage of this Contract, the Insurer
shall render a notice of refusal for the payment to the Insured within three (3) days from
the day on which the determination was made and give the Insured its explanations.

Within sixty (60) days after the Insurer has received the claim for indemnities and
relevant proofs or information, if the claim falls within the coverage, but the total
amount of the indemnities cannot be determined, the Insurer shall first pay the amount
that can be determined based on the proofs and information available. The differences
shall be made up by the Insurer after the total amount is determined.

Where the Insured causes damages to third party and the Insured fails to
indemnify such third party, the Insurer shall not indemnify the Insured.

G. Subrogation

For the losses covered by this Contract and that shall be indemnified by the responsible
party, the Insurer shall, from the date of payment of indemnities to the Insured, exercise
the Insured’s right to recover the indemnities from the responsible party within the
amount of the indemnities. And the Insured shall provide the necessary documents and
the information of relevant circumstances he has learnt to the Insurer.

Where the Insured has been indemnified for losses by the responsible party after
the Occurrence, the Insurer may, when paying the indemnities, deduct the amount
of indemnities obtained by the Insured from the responsible party appropriately.

After the occurrence of the covered accident, if the Insured waives the right to
claim indemnities from the relevant responsible parties before the Insurer pays
indemnities, the Insurer shall not be liable for the payment of indemnities. If the
Insurer has paid indemnities to the Insured and the Insured waive the right to claim
indemnities from the relevant responsible parties without approval of the Insurer, such
waiver shall be deemed invalid. If, due to an intentional act or gross negligence by
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the Insured, the Insurer may not exercise the rights to recover the indemnities by
subrogation, it may deduct, or demand reimbursement of, the corresponding
portion of the indemnities.

H. Cross Liability

Each of the parties comprising the Insured is considered a separate legal entity and the
word Insured applies to each party as if a separate policy had been issued to each of the
said parties but nothing contained in this clause will operate to increase the
Insurer's liability under this Policy.

I. Statutory Requirements

The Insured must take reasonable measures to comply with all statutory obligations and
regulations imposed by any statutory or governmental authority.

J. Cancellation

1. The Policyholder may cancel this Policy by giving notice in writing to the Insurer.
If such notice is given, the cancellation will take effect on the day the notice is
received by the Insurer.

2. The Insurer may cancel this Policy by giving 15 days prior notice to the
Policyholder. The effective date and hour of cancellation stated in the notice shall
be the end of the Policy Period.

3. After cancellation by the Policyholder, the Insurer shall retain the premium
calculated according to the short-term rate for the period from the date of inception
to the date of cancellation, and refund the balance of the charged premium to the
Policyholder.

4.  After cancellation by the Insurer a refund of premium will be allowed pro rata for
the unexpired period of insurance.

5. If the Policyholder does not pay the required premium as specified in the Policy
Schedule within the required payment period, the Insurer has the rights to cancel
the Policy immediately by a written notification sent to the Insured’s last known
address.

When the premium is subject to adjustment, cancellation will not affect the obligation
of the Policyholder to supply to the Insurer such information as is necessary to permit
the premium adjustment to be calculated and to pay the amount of the adjustment
applicable up to the date of cancellation.

K. Law Applicable and Dispute Resolution

This Policy shall be governed by and interpreted in accordance with the laws of the
People’s Republic of China (excluding Hong Kong, Macao and Taiwan). Any dispute
arising out of the performance of or in connection with this Policy shall be resolved
through consultations in good faith. If the dispute cannot be resolved through such
consultations, the dispute shall be submitted to the arbitration tribunal specified in the
Schedule for arbitration. If an arbitration tribunal is not specified on the Schedule or the
choice of any arbitration tribunal cannot be agreed after dispute arises, the dispute shall
be submitted to the exclusive jurisdiction of the People’s Republic of China (excluding
Hong Kong, Macao and Taiwan) courts.
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L.

Maintenance of Underlying Policies

The Insured shall maintain the Underlying Policies and renewals or replacements
thereof, with limits and coverage not more restrictive than notified and agreed by the
Insurer in full effect during the Policy Period, except for any reduction or exhaustion of
the aggregate limit or limits contained in such policies solely by payment of claims
arising out of Occurrences covered thereunder. Failure to comply with the foregoing or
bankruptcy or insolvency of any of the underlying insurers shall not invalidate this
Policy but in the event of such circumstances the Insurer shall be liable only to the
extent that it would have been liable had such circumstances not existed during the
Policy Period.

Time of Validity of Claim

The rights of claiming against the Insurer for compensation and/or indemnity will be
invalid when the Insured fails to enforce such rights within two (2) years, counting from
the date the Insured knows or should know the occurrence of the insured event.

Annex 1 - Table of Short Period Premium Rates

Table of annual short period premium rates

Period

12m 11m | 10m | 9m 8m m 6m 5m dm 3m 2m Im
(month)
% of
Annual 100% | 95% | 90% | 85% | 80% | 70% | 60% | 50% | 40% | 30% | 20% | 10%
Premium
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