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ANNUAL MARINE TRANSIT POLICIES
COMMON SCHEDULE

Item 1 Policy number Policy Number
Item 2 Policyholder Insert name of poli
Item 3 Insured
Item 4 Insured Operations
Item 5 Policy Period From: D ; cal standard time of issuing office
cal standard time of issuing office
Item 6 Policy A — Form: | Marine Transit Policy and as attached / [NOT
Policy B — Form: ts and Exports Annual Marine Cargo Policy and as attached / [NOT
Item 7 Interest Insured ods owned by the Insured of every description including packaging
cidental to the insured’s business consisting principally of:
[INSERT FREE TEXT]
Item 8 Geographical Limit Policy A Road, rail and air carriage within China and marine inland waterway and
coastal sea carriage around mainland China / [NOT APPLICABLE]
Geographical Limit Policy B Imports: From: To:
Exports: To: From: / [NOT APPLICABLE]
Item 9(a)  Limit of Liability (Policy A) $ any one Conveyance / [NOT INSURED]
Item 9(b)  Limit of Liability (Policy B) $ any one Conveyance / [NOT INSURED]
Item 10 Basis of Valuation As per policy wording (at 3 in Policy A and/or in Policy B)
Item 11(a). Deductible (Policy A) $ any one claim
Item 11(a). Deductible (Policy B) $ any one claim
Item 12. Policy Currency
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(Applicable to Policy A and/or B)

Authorised Stamp and Signature Date
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ENDORSEMENTS

ANNUAL MARINE TRANSIT INSURANCE ENDORSEMENTS APPLICABLE TO ‘POLICY A’ COVER - CHINA-WIDE

Endorsement Number: 01
Policy Number:
Insured:

Effective Date:

In all other respects this Policy A remains unaltered.

This Policy and Schedule have been signed by or on behalf of Chubb Insurance Company Limited at <CITY>
this <DAY> day of <MONTH> <YEAR>.

SIGNED:
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ENDORSEMENTS

ANNUAL MARINE CARGO INSURANCE ENDORSEMENTS APPLICABLE TO ‘POLICY B’ COVER - IMPORTS AND EXPORTS

Endorsement Number: 01
Policy Number:
Insured:

Effective Date:

In all other respects this Policy B remains unaltered.

This Policy and Schedule have been signed by or on behalf of Chubb Insurance Company Limited at <CITY>
this <DAY> day of <MONTH> <YEAR>.

SIGNED:
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ANNUAL MARINE CARGO POLICY

In consideration of the premium being paid by the Policyholder to Chubb Insurance Company Limited (“Chubb”) and in reliance
upon the written statements and declarations provided by or on behalf of the Policyholder, Chubb agrees to indemnify the Insured

in accordance with Policy A and/or Policy B herein as applicable. The Schedule will show whether the Insured is covered under
Policy A and/or Policy B.
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Subject to all of the terms, conditions, exclusions and other provisions applicable to Policy A, Chubb agrees to indemnify
the Insured for its loss:

(@)

(b)
(©)

arising from the accidental loss of, or damage to, the Interest Insured carried in the course of the Insured's
operations; and

which occurs during the ordinary course of Transit within the Geographical Limit; and

where the applicable coverage for the Interests Insured commences during the Policy Period.

1.1  For shipments by Sea and/or Road and/or Rail Conveyances:

Inland Waterway and Overland Transportation Cargo Insurance Clause;
Overland Transportation Cargo Insurance Clauses (All Risks) --- Truck

Overland Transportation Cargo Insurance Clauses (All Risks) --- Train

Overland Transportation Cargo Insurance Clauses (Named Perils Only) --- Truck
Overland Transportation Cargo Insurance Clauses (Named Perils Only) --- Train

Parcel Post Insurance Clauses (All Risks)(Sub-limit: US$25000 Per Parcel Post Shipment &or Occurrence)
Parcel Post Insurance Clauses (All Risks)- By courier
Institute Cargo Clauses (A) 1/1/09

Institute War Clauses (Cargo) 1/1/09

Institute Strikes Clauses (Cargo) 1/1/09

Institute Classification Clause 1/1/01

Institute Replacement Clause 1/1/34

Institute Radioactive, ContaminationgChemical,; Biological, Bio-Chemical and Electromagnetic Weapons Exclusion
Clause 10/11/03

Institute Cyber Attack Exclusion Clause 10/11/03

Termination of Transit Clause' (Terrorism),2009

1.2 For shipments by Aircraft:

Air Transportation Cargo InsurancexClauses

Institute Cargo Clauses (Air) (excluding,sendings by Post) 1/1/09

Institute Replacement Clause 1/1/34

Institute Radioactive, Contamination, Chemical, Biological, Bio-Chemical and Electromagnetic Weapons Exclusion
Clause 10/11/03

Institute Cyber Attack Exclusion Clause 10/11/03

Termination of Transit Clause (Terrorism) 2009

1.3  For sendings by Post:

Parcel Post Insurance Clauses

Institute Cargo Clauses (A) 1/1/09

Institute War Clauses (sendings by Post) 1/1/09

Institute Strikes Clauses (Cargo) or Institute Strikes Clauses (Air Cargo) as appropriate.

Institute Replacement Clause 1/1/09

Institute Radioactive, Contamination, Chemical, Biological, Bio-Chemical and Electromagnetic Weapons Exclusion
Clause 10/11/03

Institute Cyber Attack Exclusion Clause 10/11/03

Termination of Transit Clause (Terrorism) 2009
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Subject to all of the terms, conditions, exclusions and other provisions applicable to Policy A (including the Insuring
Agreement and the Schedule) cover under this Policy A is automatically extended by the following additional benefit
extensions. None of these extensions increase the Limit of Liability set out in Item 9(a) of the Schedule unless Chubb
otherwise agrees in writing:

2.1  Accumulation

In the event of any accumulation of interests which occurs:

(a) by reason of or during trans-shipment or after the arrival of the overseas vessel or Conveyance at the port or place
of discharge during the ordinary course of Transit arising other than from circumstances within the control of the
Insured; or

(b) by reason of interruption of Transit and/or other circumstances during the ordinary course of Transit beyond the
control of the Insured

provided that upon the event of accumulation becoming known to the Insured, notice is immediately provided to Chubb

then, notwithstanding General Definitions Applicable to Policy A and/or Policy B 6.12 (Limit of Liability) herein, Chubb shall

hold the Insured covered for its Interest Insured to the full amount at risk but in no event shall Chubb be liable under this
extension for an amount which exceeds twice the Limit of Liability applicable to Policy A or $20,000,000, whichever the
lesser.

2.2 Brands
Where the Interest Insured consists of branded goods, such goods will not /de"sold or otherwise disposed of as salvage
without the consent of the Insured. If the Insured declines to consent, the IaSured may retain the goods but the reasonable
salvaged value of the goods will be deducted from the amount Chubb wilifpay‘tider this Policy A.

2.3 Civil Authority Clause
It is understood and agreed that the Interest Insured under RPolicy A is also covered against the risk of damage or
destruction by civil authority during a conflagration or for the pyrpose of retarding the same.

2.4 Containers
The cover provided by Policy A extends to costs or expenses for lossi0r,damage to shipping containers and/or flat racks in
the Insured’s care, custody or control incurred as a result“@fgpan insuredyperil and for which the Insured is legally liable
subject to a limit of $25,000 any one container or flat rackiand $100;000 iﬂe annual aggregate.

2.5 Container Demurrage Charges
The cover by Policy A extends to coverDemurrage\charges,and/or late penalties assessed against, and paid by, the
Insured for late return of containers when such containers are retained by the Insured at the instruction of Chubb for
inspection by a surveyor in investigation of 10ss_or damage,recoverable under Policy A, but only to the extent that such
charges and/or late penalties arhtc‘lbb's request for survey.

2.6 Debris Removal
Chubb agrees to cover, in addition to'any other amount recoverable under this insurance, costs and expenses reasonably
and necessarily incurred by the Insuredimconnection with the removal, disposal and/or destruction of debris of the Interest
Insured but excluding absolutely:

e Any expenses incurred in consequence of or to avert of mitigate pollution or contamination or threat or liability thereof
e  The costs of removal of cargo from any aircraft or vessel

In no case shall Chubb be liable for more than 10% of the insured value of the Interest Insured or $1,000,000 whichever
the greater.

2.7 Delayed unpacking clause (limit 90 days)
Any accidental loss or damage to the Interest Insured that is first discovered following the opening and examination of
each item of Goods following Transit will be covered, subject to:
(a) the discovery of the accidental loss or damage to the Interest Insured occurring and being notified to Chubb within 90
days of the completion of its Transit; and
(b) the Insured establishing to the reasonable satisfaction of Chubb that the accidental loss or damage occurred during
Transit

2.8 Deliberate Damage — Pollution Hazard Clause
Any accidental loss or damage to the Interest Insured under Policy A which is directly caused by the actions of
governmental authorities to mitigate a pollution hazard or threat thereof, provided the accident or occurrence, which
required governmental action, constituted an insured peril herein.

2.9 Exhibition / Display
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Notwithstanding anything to the contrary in this Policy A including but not limited to the definition of Transit, the cover
provided by Policy A extends to the Interest Insured whilst it is on exhibition or display, including transit incidental thereto.
The cover provided under this clause 2.9 (‘Exhibition/Display’) shall not exceed a limit of $250,000 any one event.

2.10General Average and Loss Avoidance Expenses
Cover under this Policy A extends to:
(a) Lossincurred as a result of general average sacrifice; and
(b) In respect of Transit by sea comprising any costs or expenses incurred in accordance with the contract of
affreightment and the governing law and practice, incurred in connection with avoiding a loss covered by this policy.
Where loss or expense of a type covered by this extension is sustained by the Insured, there is deemed to be accidental
loss or damage to the Interest Insured for the purposes of satisfying Insuring agreement clause 1 of this Policy.

2.11Labels
Any costs or expenses incurred in respect of loss or damage affecting labels to Interest Insured only limited to the cost of
reconditioning the labels or cost of new labels and relabelling the relevant Goods, whichever is the lesser.

2.12Landing, Warehousing and Forwarding Charges
If as a result of the operation of an event covered by Policy A or as a result of insolvency or financial default of the owners,
charterers, managers or operators of the Conveyance the insured Transit is terminated at a port or place other than that to
which cover is provided for the Goods under this Policy Chubb will reimburse the Insured for any extra charges properly
and reasonably incurred in unloading, storing and forwarding the Goods to the destination to which they are insured
subject to a limit of $10,000 any one event.

2.130ver-carrying
In respect of any part of the Interest Insured that is carried by and underthe responsibility of the Insured to a destination
that is different from the scheduled place of destination by reason ofd@n error or emergency the cover provided by Policy A
will be extended until such time as the Interest Insured is delivered to its scheduled place of destination or to some other
destination requested by the receiver or owner of the Interest Insured.

2.14Loss of Data
Policy A extends to include claims for loss of information/data/media provided there is external visible evidence of damage
from an insured event subject to a limit any one loss or'sefies,of lossesi6f.$10,000.

2.15Packing
The cover provided by Policy A is extendeddfor-aiperiod af\up to 30 days to cover the Interest Insured while it is being
delivered by and under the responsibility of the Insured fromithe warehouse of the Insured or a supplier, to the warehouse
of a packer prior to transportation.

2.16Packaging
Policy A extends to cover accidental loss ofor damage to , packaging while carried in Transit subject to a limit of $50,000
for any one loss or series of [@8ses arising ftom théyone insured event, unless otherwise specified in the Schedule and
provided the costs are not recoverable under aqy, otherinsurance policy.

2.17Repacking
Policy A extends to provide cover in thetevent the original shipping packages arrive at the final destination in a visibly
damaged condition and where damage is caused by loss or damage covered under Policy A. The cost of replacing the
packages will be paid by Chubb in those instances where it is an established custom of the Insured or the consignee's
trade to deliver the Goods to the final customers premises in the original shipping packages

2.18Resecuring
Policy A extends to provide cover following an insured peril for all reasonable costs and expenses necessarily incurred in
resecuring Goods following movement in transit. Cover is provided even if a claim for cargo loss or damage is not made
provided resecuring is as a result of circumstances outside the control of the Insured and subject to a limit of $5,000 any
one event.

2.19Shut-out
In the event of any part of the Interest Insured being “shut-out” from the Conveyance the cover provided by Policy A is
extended to provide cover while waiting for alternative transportation but subject to:
(@) the terms and conditions of cover;
(b) the Insured notifying Chubb as soon as it becomes aware of the "shut-out";
(c) any part of the Interest Insured that is "shut-out" being stored in a secure area; and
(d) there being no cover in respect of any loss or damage caused by delay as a result of the "shut-out".

2.20Tools of Trade
The cover provided under Policy A is extended to Tools of Trade (excluding mobile/smart phones, laptop computers and
personal computers) while removed from the conveying vehicle and kept in a hotel or private residence subject to a limit of
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$25,000 any one event and provided that the Tools of Trade remain within the care, custody or control of an Employee of
the Insured and the hotel or private residence is securely locked.

2.21Travellers Samples

3.1

3.2

3.3

3.4

The cover provided under Policy A is extended to provide cover for samples in the care, custody and control of an
Insured’s Employee and subject to a limit of $25,000 any one claim.

Chubb will at its election pay either:

(a) the cost of repairing or replacing all lost or damaged parts of the Interest Insured plus any additional freight costs
relating to the Transit; or

(b) the Actual Value of all lost or damaged parts of the Interest Insured plus any additional freight costs relating to the
Transit.

Subject to clause 3.2 below, for the purpose of this Policy, the ‘Actual Value’ of any Goods forming part of the Interest

Insured is the pro-rata invoice cost or value of the lost or damaged parts of the Interest Insured calculated by reference to

the total cost or value of the Interest Insured as specified in the commercial invoice between the Insured and the seller or

purchaser (as the case may be) of the Interest Insured.

Where:

(a) thereis no invoice cost or value stipulated in the commercial invoice; or

(b) where Chubb, in its discretion, believes that the invoice cost or valuegorovided by the Insured does not fairly and
reasonably or otherwise accurately represent its true market value ast the date of commencement of the Transit,

the Actual Value will be deemed to be the market value of Goods offthet'same age and condition as at the date of

commencement of the Transit and taking into account any depreciation and/or wear, and tear.

Where the repair or replacement of any lost or damaged single itém of Goods requires the purchase of a replacement part,
Chubb will not pay more than the Actual Value of the completeSingle item ofdGoods.

In the event that any part of the Interest Insured that is lost or destreyed consists of an item of Goods in a pair or set:

(@) Chubb will only pay for the Actual Value of the @art,of the pair or set that is lost or destroyed even if it cannot be
replaced with a matching item; and

(b) the Actual Value of any single item of Goods in a pair or setwill be regarded as spread over the whole of the pair or
set and divided in the proportions that it weuld cost to replace all‘afithe items making up the pair or set.

The cover provided under Policy A does netseover anylloSs or damage:

4.1

4.2

4.3

4.4

4.5

arising out of or in any way cofinected with asbestosior materials that contain asbestos;

arising out of or in any way connec ith an of Terrorism or any action taken in preventing, controlling or suppressing
an Act of Terrorism regardless of any r cause or event contributing concurrently or in any other sequence to the loss or
damage;

arising out of or in any way connected with war, invasion, act of foreign enemy, hostilities or warlike operations (whether
war be declared or not), civil war, mutiny, civil commotion assuming the proportions of or amounting to a popular rising,
military rising, insurrection, rebellion, revolution, military or usurped power;

arising out of or in any way connected with:

a) any ionising radiations from or contamination by radioactivity from any nuclear fuel or from any nuclear waste or from the

combustion of nuclear fuel; and

b) any radioactive, toxic, explosive or other hazardous or contaminating properties of any nuclear installation, reactor or

other nuclear assembly or nuclear component thereof; and

c) any weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or

matter; and

d) any radioactive, toxic, explosive or other hazardous or contaminating properties of any radioactive matter. This

exclusion 4.4(d) does not extend to radioactive isotopes, other than nuclear fuel, when such isotopes are being
prepared, carried, stored, or used for commercial, agricultural, medical, scientific or other similar peaceful purposes; and

e) any chemical, biological, bio-chemical, or electromagnetic weapon

arising out of carriage in any Conveyance that is unroadworthy, unseaworthy, unairworthy or unsafe unless the condition of
the Conveyance:

(@) could not reasonably have been detected by the Insured; or

(b) did not contribute to the loss, damage or expense;
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4.6

4.7

4.8

4.9

4.10

411

412

4.13

414

4.15

4.16

4.17

4.18

4.19

4.20

51

attributable to any wilful misconduct or illegal act of the Insured or anyone acting on the Insured’s instructions;

arising out of an insufficiency or deficiency of packing and/or packaging unless such matter:
(@) was undertaken without the knowledge or involvement of the Insured; or
(b) did not contribute to the loss, damage or expense;

caused by any ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the Interest Insured;
caused by the inherent vice or nature of the Interest Insured;

caused by delay even though the delay may have been caused by an insured event;

caused by rust, oxidisation and/or discolouration unless resulting from an insured event;

arising from mechanical, electrical or electronic failure unless there is visible external physical damage that occurred
during Transit as a result of an insured event;

caused by the failure of the Insured, the Insured's Employees, agents or any sub-contractors to take all reasonable
precautions in relation to the carriage of the Interest Insured.

arising from the insolvency, bankruptcy or financial default of any carrier, courier or transport operator unless in the context
of an owner the Insured did not know and could not have reasonably have been expected to have knowledge of it in the
ordinary course of business.

caused by loss or damage to the Interest Insured sustained while the Intérest, Insured is in use and/or while the Interest
Insured being worked upon and directly resulting therefrom;

to or of any electronic records, software or data information;

arising out of any liability assumed by the Insured under an‘ement’ss such liability would have attached in the
absence of that agreement;

arising out of the lawful seizure, confiscation or detention oflany part ofthe Interest Insured;

of or to the following:

(a) Accompanied baggage

(b) Fine art, antiques and collectables
(c) Tobacco or tobacco products with a
(d) Bullion and precious metals in bars or
(e) Cash securities, money or othefléquivale
(f)  Live plants or animals

eater n $10,000 any one Load;
$10,0 ny one Load;
jous ellery, or other precious stones;

of or to, or arising out of the Tran
(a) any nuclear, ionising or radioa
(b) any chemical, biological, bio-che
(c) any dangerous goods, except if the

substances;
tromagnetic weapon; or
ensures compliance with all relevant regulations issued by an authority

In addition to the General Conditions herein, the following additional conditions apply to the cover provided under Policy A.

Other insurance

(@) If any loss, damage, costs or expenses sustained is insured under any other policy entered into by the Insured,
whether prior or current, then to the extent permitted by the applicable laws, Policy A, subject to its limitations,
conditions, provisions and other terms, will only cover such loss, damage, costs or expenses to the extent that the
amount involved is in excess of the amount of such other insurance.

(b) If any loss, damage, costs or expenses sustained is insured under any other policy effected on behalf of the Insured
or under which the Insured is a third party beneficiary (but not a policy to which clause 5.2 (c) applies), whether
prior or current, then to the extent permitted by the applicable laws, Policy A, subject to its limitations, conditions,
provisions and other terms, will only cover such loss, damage, costs or expenses to the extent that the amount
involved is in excess of the amount of such other insurance.

(c) Neither sub-clauses 5.2(a) nor 5.2(b) apply to such other insurance that is written specifically as excess insurance
over the Limit of Liability provided in this Policy A.
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POLICY B — IMPORTS AND

EXPORTS COVER

1. Insuring agreement

Subiject to the Institute Clauses specified below (which are hereby incorporated into this Policy B) and all of the other terms,
conditions, exclusions and other provisions applicable to Policy B, Chubb agrees to indemnify the Insured against loss or damage
to the Interest Insured occurring within the Geographical Limits during the Policy Period resulting from the insured perils specified
by the Institute Clauses herein.

1.1 For shipments by Sea and/or Road and/or Rail Conveyances:
e Institute Cargo Clauses (A) 1/1/09

e Institute War Clauses (Cargo) 1/1/09

e Institute Strikes Clauses (Cargo) 1/1/09

¢ Institute Classification Clause 1/1/01

e Institute Replacement Clause 1/1/34

e Cargo ISM Endorsement 1/8/98

e Cargo ISM Forwarding Charges Clause 1/8/98

e Institute Radioactive, Contamination, Chemical, Biological, Bio- mical Electromagnetic Weapons Exclusion
Clause 10/11/03

¢ Institute Cyber Attack Exclusion Clause 10/11/03

e Termination of Transit Clause (Terrorism) 2009

1.2 For shipments by Aircraft:
¢ Institute Cargo Clauses (Air) (excluding sendings b

e |[nstitute Radioactive, Contamination, 3 icaly, Bio-Chemical and Electromagnetic Weapons Exclusion
Clause 10/11/03

¢ Institute Cyber Attack Exclusie

e Termination of Transit Cla

1.3 For sendings by Post:
¢ Institute Cargo Clauses (A) 1/1/09

e Institute War Clauses (sendings by Po ‘

¢ Institute Strikes Clauses (Cargo) or Institute Strikes Clauses (Air Cargo) as appropriate.

¢ Institute Replacement Clause 1/1/09

¢ Institute Radioactive, Contamination, Chemical, Biological, Bio-Chemical and Electromagnetic Weapons Exclusion
Clause 10/11/03

¢ Institute Cyber Attack Exclusion Clause 10/11/03

e Termination of Transit Clause (Terrorism) 2009
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2.1

2.2

2.3

2.4

2.5

2.6

2.7

2.8

2.9

Subject to all of the terms, conditions, exclusions and other provisions applicable to Policy B (including the Insuring
Agreement and the Schedule) cover is automatically extended by the following additional benefit extensions. Except where
specified herein, none of these extensions increase the Limit of Liability set out in Item 9(b) of the Schedule unless Chubb
otherwise agrees in writing:

Accumulation

In the event of any accumulation of interests which occurs:

(a) by reason of or during trans-shipment or after the arrival of the overseas vessel or Conveyance at the port or place
of discharge during the ordinary course of Transit arising other than from circumstances within the control of the
Insured; or

(b) by reason of interruption of Transit and/or other circumstances during the ordinary course of Transit beyond the
control of the Insured

provided that upon the event of accumulation becoming known to the Insured, notice is immediately provided to Chubb

then, notwithstanding General Definitions Applicable to Policy A and/or Policy B 11.12 (Limit of Liability) herein, Chubb

shall hold the Insured covered for its Interest Insured to the full amount at risk but in no event shall Chubb be liable under
this extension for an amount which exceeds twice the Limit of Liability applicable to Policy B or $20,000,000, whichever the
lesser.

Airfreight Replacement (Imports Only)

In the event of a claim covered under Policy B and the Insured considers it necessary to forward replacement machinery or
electrical components or appliances by air, Chubb will pay the extra costs'involved, notwithstanding that the original
consignment was not despatched by air. Any cover provided under thWn is subject to a sub-limit of $100,000 in
respect of any one loss or series of losses arising from one insured eve other amount specified by endorsement.

Brands

Where the Interest Insured consists of branded goods, suchg@oods will notybe sold or‘gtherwise disposed of as salvage
without the consent of the Insured. If the Insured declines to consent, thednsured may retain the goods but the reasonable
salvaged value of the goods will be deducted from the amount Chtibbwill’pay under this Policy B.

Buyer’s Interest
Where Goods are purchased on terms under which the selleror, supplier rather than the Insured is responsible for
insurance of the Goods then:

(a) in the event that the seller or supplier fails‘to,arrangefinsurance or fails to arrange insurance to a level consistent
with the policy conditions under this Policy B;\and
(b) property in the Goods has passed tQ'the Insured

such Goods shall be covered under this PolicylB ofi a difference’in conditions basis only.

In all such cases Chubb will be subrogatedyto all rights and remedies of the Insured including under the contract of supply
or purchase and/or including amy insurance provided,by the seller or supplier and in no case shall this insurance contribute
in double insurance.

Civil Authority Clause

It is understood and agreed that the ‘laterest Insured under Policy B is also covered against the risk of damage or
destruction by civil authority during a conflagration or for the purpose of retarding the same, provided that neither such
conflagration nor such damage or destruction is caused or contributed to by relevant Institute War Clauses or Institute
Strikes Clauses perils elsewhere excluded herein.

“Claused” Bills of Lading
The cover provided by Policy B is not prejudiced solely by the reason of marking of the Bill of Lading (or like document)
with a clause indicating Goods or any of them are insufficiently packed.

Containers

The cover provided by Policy B extends to costs or expenses for loss or damage to shipping containers and/or flat racks in
the Insured’s care, custody or control incurred as a result of an insured peril and for which the Insured is legally liable
subject to a limit of $25,000 any one container or flat rack and $100,000 in the annual aggregate.

Container Demurrage Charges

The cover by Policy B extends to cover Demurrage charges and/or late penalties assessed against, and paid by, the
Insured for late return of containers when such containers are retained by the Insured at the instruction of Chubb for
inspection by a surveyor in investigation of loss or damage recoverable under Policy B, but only to the extent that such
charges are attributable to Chubb's request for survey.

Debris removal
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2.10

2.11

2.12

2.13

2.14

2.15

2.16

2.17

Chubb agrees to cover, in addition to any other amount recoverable under this insurance, costs and expenses reasonably

and necessarily incurred by the Insured in connection with the removal, disposal and/or destruction of debris of the Interest

Insured but excluding absolutely:

(@  Any expenses incurred in consequence of or to avert of mitigate pollution or contamination or threat or liability
thereof; and

(b) The costs of removal of cargo from any aircraft or vessel

In no case shall Chubb be liable for more than 10% of the insured value of the Interest Insured or $1,000,000 whichever

the greater.

Delayed unpacking clause (limit 90 days)

Any accidental loss or damage to the Interest Insured that is first discovered following the opening and examination of the

Interest Insured following Transit will be covered, subject to:

(a) the discovery of the accidental loss or damage to the Interest Insured occurring and being notified to Chubb within
90 days of the completion of its Transit; and

(b) the Insured establishing to the reasonable satisfaction of Chubb that the accidental loss or damage occurred during
Transit.

Deliberate Damage — Pollution Hazard Clause

Any accidental loss or damage to the Interest Insured under Policy B which is directly caused by the actions of
governmental authorities to mitigate a pollution hazard or threat thereof, provided the accident or occurrence, which
required governmental action, constituted an insured peril herein.

Duty (Imports Only)

Cover for any increase in the value of the Interest Insured during the coursé of Transit due to the imposition of customs
duty, or any other similar levy, either in the country of destination or in anyf€ountry through which the goods pass.
However, duty and/or any other similar levy is not recoverable if the | est‘red is totally or partially lost prior to the
duty and/or levy becoming payable.

Errors and Omissions

In the event of an inadvertent error or omission in making any-declarationfunder Policy B it is agreed that the undeclared
Goods shall automatically be covered provided such error or ‘@missiéh’is advised to Chubb immediately the Insured
becomes aware.

Exhibition / Display

Notwithstanding anything to the contrary in this Policy B including but not limited to the definition of Transit, the cover
provided by Policy B extends to the Interest lmsuredhwhilst it isdn exhibition or display, including transit incidental thereto.
The cover provided under this clause 2.144‘ExhibitioniDisplay’) shall not exceed a limit of $100,000 any one event.

Extension to the Institute Classification Clause

Shipments by steamers and /or metorVessels are subjecttaithe Institute Classification Clause. Subject to the payment of
additional premium required by® Chubb, “any shipments that would be covered but for the provisions of the Institute
Classification Clause are held covered, and theitermsiof such Institute Classification Clause shall not prejudice any claim.
This clause will only apply when'the provisioniof notice of the claim to Chubb is the first indication to the Insured that a
shipment had been made by a vesselwhich is net covered within the terms of such Institute Classification Clause, and that
these circumstances were outside the control of the Insured.

F.O.B./ C.F.R. Pre-Shipment (Imports Only)

(a) Notwithstanding the provisions of the contract of sale, where the property insured is purchased on an F.O.B.,
C.F.R. or similar basis, the cover provided by Policy B attaches from the time the Interest Insured leaves the
warehouse or place of storage for the commencement of transit.

(b) If loss or damage occurs which is payable under this clause, the Insured agrees to use all reasonable means to first
recover the full amount of loss or damage from the exporter or supplier in accordance with the terms of purchase,
before calling on this Policy B for payment.

(c) In the event of a claim being settled under this Policy B, Chubb is entitled to become subrogated to the Insured's
rights of recourse against the exporter or suppliers.

(d) It is a condition precedent to the availability of cover under this additional benefit that the Insured has not informed
the seller of the existence of this additional benefit clause 2.16 (‘FOB/CFR Pre-Shipment (Imports Only)’) at any
time prior to the loss or damage giving rise to a claim.

Fumigation

In the event of loss or damage to the Interest Insured which is caused by fumigation, Chubb agrees to indemnify the
Insured for such loss or damage, and the Insured agrees to subrogate to Chubb any recourse they may have for the
recovery of such loss or damage from others but this clause does not extend to cover loss or damage caused by
customary fumigation applied prior to or at inception of risk.

2.18 General Average

Cover under this Policy B extends to:
(@) Loss incurred as a result of general average sacrifice; and
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2.19

2.20

221

2.22

2.23

2.24

2.25

2.26

2.27

2.28

2.29

2.30

(b) In respect of Transit by sea, loss comprising any costs or expenses incurred in accordance with the contract of

affreightment and the governing law and practice, incurred in connection with avoiding a loss covered by this policy.
Where loss or expense of a type covered by this extension is sustained by the Insured, there is deemed to be accidental
loss or damage to the Interest Insured for the purposes of satisfying the insuring agreement of Policy B.

Insolvency of Ship Owners

It is agreed that the exclusion contained within the Institute Clauses of “loss damage or expense arising from insolvency or
financial default of the owners managers charterers or operators of the vessel” is deleted and replaced with the following
exclusion:

“In no case shall this insurance cover loss damage or expense arising from insolvency or financial default of the owners
managers charterers or operators of the vessel where the Insured is unable to show that prior to the loading of the Interest
Insured on board the vessel all reasonable practicable and prudent measures were taken by the Insured, its servants
and/or agents to establish the financial reliability of the party in default”

Interruption of Damaged Goods

It is agreed that Goods taken out of ordinary transit upon instructions of surveyors appointed by or on behalf of Chubb for
the purpose of establishment of loss or damage shall be held covered, subject to original terms and conditions applying to
such shipment, without payment of additional premium or advice to Chubb, during such interruption or suspension of
transit until disposed of by delivery to and acceptance by the original consignee or by sale to others or otherwise, provided
that during such interruption or suspension the Insured complies with the surveyor’s instructions.

Jettison
Accidental loss or damage to the Interest Insured caused by the act of Jettison.

Labels
Any costs or expenses incurred in respect of loss or damage affecting labels toithe Interest Insured only limited to the cost
of reconditioning the labels or the cost of new labels and relabelling tHé relevant gades, whichever is the lesser.

Landing, Warehousing and Forwarding Charges

If as a result of the operation of an event covered by Policy B or as a result'of insolvency or financial default of the owners,
charterers, managers or operators of the Conveyance, the insured hransitis terminated at a port or place other than that to
which cover is provided for the Goods under Policy B, Ghubb will reimburse the Insured for any extra charges properly and
reasonably incurred in unloading, storing and forwarding, theyGoods to'the destination to which they are insured subject to
a limit of $10,000 any one event.

Loss of Data
Policy B extends to include claims for lossf information/data/media provided there is external visible evidence of damage
from an insured event subject to a limit of$40,000 anylone losskor series of losses.

Over-carrying

In respect of any part of the Interest Insuredhthatiis, carried by and under the responsibility of the Insured to a destination
that is different from the scheduled place of'destination by reason of an error or emergency, the cover provided by this
Policy B will be extended until such time as the Interest Insured is delivered to its scheduled place of destination or to
some other destination requested by‘the receiver or owner of the Interest Insured.

Packaging

Policy B extends to cover accidental loss of; or damage to, Packaging while carried in transit subject to a limit of $50,000
for any one loss or series of losses arising from the one insured event, unless otherwise specified in the Schedule and
provided the costs are not recoverable under any other insurance policy.

Packing

The cover provided by Policy B is extended for a period of up to 30 days to cover the Interest Insured while it is being
delivered by and under the responsibility of the Insured from the warehouse of the Insured or a supplier, to the warehouse
of a packer prior to transportation.

Repacking

Policy B extends to provide cover in the event the original shipping packages arrive at the final destination in a visibly
damaged condition and where damage is caused by loss or damage covered under Policy B. The cost of replacing the
packages will be paid by Chubb in those instances where it is an established custom of the Insured or the consignee's
trade to deliver the Goods to the final customers’ premises in the original shipping packages

Resecuring

Policy B extends to provide cover following an insured peril for all reasonable costs and expenses necessarily incurred in
resecuring Goods following movement in transit. Cover is provided even if a claim for cargo loss or damage is not made
provided resecuring is as a result of circumstances outside the control of the Insured and subject to a limit of $5,000 any
one event.

Seal/Air Worthiness Admitted Clause
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231

2.32

2.33

2.34

2.35

2.36

2.37

3.1

The seaworthiness of the vessel or craft and the fitness of the vessel, craft, Conveyance, liftvan / container or aircraft for
the safe carriage of the Interest Insured is admitted as between the Insured and Chubb. In the event of loss, the Insured’s
rights of recovery hereunder shall not be prejudiced by the fact that the loss may have been attributable to the wrongful act
or misconduct of the shipowners, or their servants, committed without the knowledge or involvement of the Insured.

Sellers’ interest

Where the Interest Insured comprises or includes Goods sold on terms whereby the Insured is not responsible for
insurance and/or under insured bills of lading, then in the event that the buyer fails to arrange insurance or fails to arrange
insurance to a level consistent with the policy conditions under Policy B and property in the Goods remains with the
Insured such Goods shall be covered under this Policy B as if primary insurance on a difference in conditions basis only
and is to cease when the interest is paid for by the buyer.

In all such cases Chubb will be subrogated to all rights and remedies of the Insured under the contract of sale and/or
buyer’s insurance and/or insurance provided by the carrier and in no case shall this insurance contribute in double
insurance.

Shipments in sealed containers

In respect of full container load (FCL) shipments, provided documentary evidence is produced to substantiate the quantity
loaded into the container, the fact that the container’s seal is intact at unloading point shall not invalidate claims of theft,
pilferage, shortage and/or non-delivery.

Shut-out
In the event of any part of the Interest Insured being “shut-out” from the Conveyance the cover provided by Policy B is
extended to provide cover while waiting for alternative transportation but subjegtfo:

(a) the terms and conditions of cover;

(b) the Insured notifying Chubb as soon as it becomes aware of the "
(c) any part of the Interest Insured that is "shut-out" being stored in cu
(d) there being no cover in respect of any loss or damage cause‘/ delay as

sult of the "shut-out".

Sorting Charges

In the event of the Insured and/or consignee complying with‘the surveyor’s instructions to separate shipping packages
showing signs of external damage from the sound packages toyascertain possible loss arising from loss or damage
covered by this Policy, cover under this Policy B is extended to such €osts or expenses as approved by the surveyor even
though a claim may not subsequently result.

Strikes Diversion (Imports Only)

Chubb will pay additional expense necessarily andxeasonablyfincurred by the Insured when importing the Interest Insured
following the exercise by the shipowners ar charterers of any liberty granted by the contract of affreightment where solely
in consequence of strikes, riots, civil commotions, lockouts @rlabour disturbances, or conditions arising from them, the
Interest Insured is over carried to or discharged at‘a port other than the intended port of discharge under the contract of
affreightment.

The additional expense is payable irrespective oftany other loss, whether partial or total, recoverable under this Policy.
However, Chubb will not be liable for any claims unless the liberty referred to is exercised prior to the expiry of 15 days
from midnight on the day on whichithe strikes, fiots, civil commotion, lockouts or labour disturbances cease to be in active
operation.

Liability under this extension is limite 0%¢0of the insured value of the Interest Insured or $25,000 whichever is lesser
and $100,000 in the annual aggregate e loss or occurrence in addition to the sum insured and is subject to a
deductible of 10% of the amount recoverablefor claims made under this extension.

Tools of Trade

The cover provided under Policy B is extended to Tools of Trade (excluding mobile/smart phones, laptop computers and
personal computers) while removed from the conveying vehicle and kept in a hotel or private residence subject to a limit of
$25,000 any one event and provided that the Tools of Trade remain within the care, custody or control of an Insured’s
Employee and the hotel or private residence is securely locked.

Travellers Samples
The cover provided under Policy B is extended to provide cover for samples in the care, custody and control of an
Insured’s Employee and subject to a limit of $25,000 any one claim.

Chubb will pay a claim covered under Policy B in the manner specified below.

Imports:

Insured’s sales value as stated on the commercial invoice for the Interest Insured. In the event of no such value, then
valuation as follows:-

Cost Insurance Freight (CIF) plus percentage stipulated (but in the event of no such stipulation plus ten percent) plus duty
payable, if applicable.
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3.2

3.3

4.1

4.2

4.3

Exports:

Insured’s sales value as stated on the commercial invoice for the Interest Insured. In the event of no such value, then
valuation as follows:-

Cost Insurance Freight (CIF) plus percentage stipulated (but in the event of no such stipulation plus ten percent)

Exhibitions

(@) New Items:
New replacement value plus all carriage and, where incurred, exhibition and/or ancillary costs but excluding
consequential loss absolutely.

(b) Used Items:
Current market value plus all carriage and, where incurred, exhibition and/or ancillary costs but excluding
consequential loss absolutely.

Each of the exclusions specified in the Institute Clauses referred to in the Insuring Agreement of Policy B apply to the
cover provided under this Policy B, except where expressly modified by agreement between the parties in writing. In
addition to those exclusions:

Policy B does not cover any loss or damage:

€) arising out of or in any way connected with asbestos or materials that co

(b) attributable to any wilful misconduct or illegal act of the Insured or any,

(c) caused by rust, oxidisation and/or discolouration unless resulting fr

(d) arising from mechanical, electrical or electronic failure unles;
occurred during Transit as a result of an insured event;

(e) arising out of any liability assumed by the Insured under andgreement unless,such liability would have attached in
the absence of that agreement;

in asbestos;

acting on the Insured’s instructions;
insured event;

is visible external physical damage that

Policy B does not cover any loss or damage of or to the followings
(d) Bullion and precious metals in bars or bulk form ,
(e) Cash securities, money or other equivalents;

(a) Accompanied baggage
r than 00 any one Load;
any oad
i ller other precious stones
(4] Live plants or animals; and

(b) Fine art, antiques and collectables with a value
() Tobacco or tobacco products with a value great

(9) to Interest Insured which may be sfistained while the Iaterest Insured is in use and/or while being worked upon and
directly resulting therefrom.

Sanction Limitation and Exclusi

a hubb shall not be liable to pay any claim or provide any benefit
hereunder to the extent that the isi cover, payment of such claim or provision of such benefit would expose
der United Nations resolutions or the trade or economic sanctions, laws
dom, United States of America and/or China.

In addition to the General Conditions herein the following conditions apply to the cover provided under Policy B.

51

5.2

5.3

Deck Cargo Clause

Where the Interest Insured under this Policy B is carried in fully enclosed cellular containers as on deck cargo, coverage
under this Policy B is on the same terms and conditions as if it were under deck cargo.

Unless otherwise agreed in writing, all other deck cargo shall be subject to the Institute Cargo Clauses (C) including the
risks of Jettison and loss overboard of the whole or part of the deck cargo.

Institute Clauses

The Institute Clauses incorporated into this Policy B are those current at the inception of the Policy and should the clauses
be subsequently revised then (subject to 30 days written notice having been provided) the revised Institute Clauses shall
apply to all risks which attach on or after the date of the expiry of the notice; and

In the event of any inconsistency between the conditions, exclusions and other provisions applicable to Policy B and the
limitations of the relevant Institute War Clauses dated 1 January 2009, the Institute War Clauses shall prevail.

Letters of Credit
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It is agreed that certificates and/or policies may be issued hereunder to enable the Insured to comply with the insurance
requirements of any letter of credit and/or sales contract concerned. Nevertheless, the policy terms, limits and conditions
stated herein shall be regarded as paramount.

Wherever appearing in Policy A and/or Policy B as applicable, the following definitions apply:

6.1. Act of Terrorism means any act, including but not limited to the use of force or violence and/or threat thereof, of any person
or group of persons, whether acting alone or on behalf of or in connection with any organisation or government which from
its nature or context is done for, or in connection with, political, religious, ideological or similar purposes or reasons, including
the intention to influence any government and/or to put the public, or any section of the public, in fear.

6.2. Chubb means Chubb Insurance Company Limited
6.3. Conveyance means any mode of road, rail, air or waterborne transport.

6.4. Demurrage means a charge for the detention or late return of shipping containers, flat racks or similar equipment charged
by the owner of the same.

6.5. Employee means
(a) each person who was, is or becomes employed by the Insured and who'is paid by the Insured by way of salary or
wages; or

(b)  a volunteer working without fee or reward provided that the performance efywhose duties is subject to the direction
and control of the Insured.

6.6. Geographical Limit means the Geographical Limit relevant to the applicable Rolicy as spegified in Item 8 of the Schedule

6.7. Goods means items of merchandise, equipment or other property thatbelong to the Insured except to the extent that such
items are excluded from cover under the Policy.

6.8. Insured means:
(a) The Insured named in Item 3 of the Schedule; or
(b) any existing subsidiary (including subsidiariesithereof) of the Insured or any existing organisation under the control
and active management of the Insuredthat is natified infwriting and accepted by Chubb for cover under this Policy; or
(c) any new subsidiary that is created, aequired orantrollediby the Insured during the Policy Period, provided that:
(i) the creation, acquisition or controlfigynotifiedt@a€hubb’in writing within 90 days of it taking effect;
(i) Chubb gives notice inmiriting toythe Insured that the new subsidiary shall be covered by the Policy and of any
amendments to the gover which shall apply to the new subsidiary; and
(iii) the Insured pays any-additional premium‘that may be required by Chubb within the time for payment specified
by Chubb.

6.9. Insured’s Operations means the operationséSpecified in ltem 4 of the Schedule
6.10. Interest Insured means the interest insured as specified in Item 7 of the Schedule.

6.11.  Jettison means the act of casting goods overboard from a ship undertaken as a reasonable means to address some
danger or distress to such ship.

6.12. Limit of Liability means
(a) For cover under Policy A, the amount stated in ltem 9(a) of the Schedule, which is the maximum amount Chubb shall
indemnify the Insured in respect of all amounts payable by Chubb under Policy A arising out of any one occurrence
and in the aggregate.
(b) For cover under Policy B, the amount stated in ltem 9(b) of the Schedule, which is the maximum amount Chubb shall
indemnify the Insured in respect of all amounts payable by Chubb under Policy B arising out of any one occurrence
and in the aggregate.

6.13. Load means Goods comprising the Interest Insured that are laid on or placed in or on any Conveyance for Transit.
6.14. Net recovery means the total amount recovered less costs incurred in pursuing such recovery.

6.15.  Policy means the contract of insurance between Chubb and the Insured that comprises the terms applicable to Policy A
and/or Policy B (as applicable), the Schedule issued by Chubb (including any schedule substituted for the Schedule) and
any document issued by Chubb that varies the policy coverage.

6.16. Policy Period means the period stated in Iltem 5 of the Schedule and any agreed renewal period.
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6.17.

Schedule means the Schedule applicable to Policy A and/or Policy B of this Policy issued with and forming part of such
policy wordings.

6.18. Tools of Trade means tools utilised as part of the Insured’s business

6.19. Transit, in relation to each Load:

7.1

7.2

7.3

7.4

(a) means the period of time commencing from when the Goods are first moved for the purpose of conveyance to a
destination outside the originating location and ending when the Goods are last moved in being delivered at the
destination location.

(b) does not include any period of dismantling, erection, commissioning, testing or storage other than that required in,
and for the purpose of, the movement of the Goods to their destination location.

Duty of disclosure
Where Chubb makes inquiries about the interest insured or the circumstances of the Insured when concluding this Policy,
the Policyholder shall make a truth disclosure.

ion as aforementioned duty of disclosure,
ssment of Chubb, Chubb is entitled to
not exercised within 30 days from the date
ion of this Policy, whichever is earlier, or
plies.

If the Policyholder deliberately, or due to gross negligence, fails to fulfil the obli
which may adversely affect the underwriting decisions or premium rate
terminate this Policy. The said right of termination shall be extinguished i
which Chubb is aware of a reason for termination or two years from th

If the Policyholder deliberately fails to perform the duty of disclo: Chubb shall ncwoble to pay the indemnity for any

terminati f this Policy and Chubb will not
due to gross negligence and such failure had
indemnity for any loss of an occurrence which

Chubb is not entitled to cancel this Policy if Chubb was awaregpat the time when entering into this Policy that the
Policyholder had made any misrepresentationsger. non-disclosudres, “and, shall be liable to pay loss in connection with a
claim to which this Policy applies.

Applicable law

This insurance shall be governed by the law of the Peaple’s Republic of China (Exclusive of Tai Wan, Hong Kong and
Macau) notwithstanding any otherfprovision, in the, Institute Clauses incorporated under 6.1, 6.2 or 6.3. Each party agrees
to submit to the exclusive jurisdiction of the eourts aflcompetent jurisdiction in that state or territory.

Automatic reinstatement

Where a Limit of Liability under Poliey, A or Relicy B is exhausted by the payment of a claim, subject to payment of
additional premium and associated charges by the Insured, there shall be an automatic reinstatement of the relevant Limit
of Liability applicable to such Policy only.

Claims procedure

The Insured shall inspect immediately following delivery at their destination any packages containing the Interest Insured

that show obvious signs of damage.

In the event of any loss or damage to the Interest Insured occurring for which Chubb may be liable, the Insured:

(@) must give immediate notice of such loss or damage in writing to Chubb;

(b) must provide details of any other current policy of insurance effected by the Insured or on its behalf that covers the
same loss or damage either alone or together with any other goods;

(c) shall co-operate with Chubb's investigations and provide, or arrange to be provided, with correspondence,
documents, statements, invoices and other items documenting the incident and the amount of the loss; and

(d) must not act in any way to the detriment or prejudice of the interests of Chubb.

Chubb will make a determination as to its coverage position on any claim in a timely manner after receiving the claim
request and full supporting documents. If Chubb determines that the supporting documents are incomplete according to
this Policy, Chubb will, in a timely manner and at one time, notify the Insured to supplement such documents. Should the
circumstances of the claim be complicated to the extent that Chubb is unable to determine its coverage position within 30
days of receiving full information, then Chubb shall advise the Insured of a reasonable longer period required, and notify
the Insured in a timely manner once the determination is made within that period. For any claim covered by this Policy,
Chubb shall make the payment within 10 days after the settlement agreement is reached or the period stated in the
settlement agreement. If it is determined that such claim is not covered by this Policy, a notice with explanation shall be
sent to the Insured within 3 days after our coverage determination is made.
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7.5

7.6

7.7

7.8

7.9

7.10

7.11

7.12

7.13

If the final amount of loss cannot be determined within 60 days after Chubb receives the claim request and full supporting
information and materials, Chubb will advance the payment for the part of loss that may be determined at that time. When
the final settlement of loss is determined, Chubb shall make the payment for any outstanding amount.

Deductible

The deductible is the amount stated in Item 11(a) and (b) of the Schedule that is payable by the Insured. The deductible
applies to each and every loss save that the deductible shall not apply to a claim for total loss (actual or constructive or
compromised) or to salvage charges or sue & labour expenses.

Interpretation

The documents comprising Policy A and/or Policy B are to be read together and any word or expression that is defined has
that meaning throughout this Policy. All defined words and expressions are capitalised. The use of the singular includes
the plural and the converse.

Material changes

Every change that materially affects the facts or circumstances that exist at the commencement of this insurance, or at any
subsequent renewal date, must be notified to Chubb in writing immediately after such change comes to the notice of the
Insured's officer responsible for insurance.

The Insured must advise Chubb in writing of any apparent increase in exposure of the Interest Insured during the Policy
Period of this Policy. Upon receipt of such advice, Chubb may, at its sole discretion, increase the insurance premium
applicable to this Policy or terminate this Policy immediately. If Chubb decides4@'terminate this Policy, the Policyholder will
receive a pro rata refund of premium from Chubb for the unexpired Policy P

Chubb shall not be liable for any loss resulting from the apparent |ncﬁe i‘posure if the Insured has failed to give
Chubb notice of such apparent increase in exposure as described awe

Notifications to the Insured's broker
The parties agree that Chubb may provide any written communication40r notification“to the Insured via its appointed
broker, if so appointed, and may do so by electronic communicatienyinclding email.

Premium Adjustment

The premium is provisional and is calculated on the Insured’s estimate ofithe total value of Goods to be shipped or carried
during the Policy Period.

Within thirty (30) days of the expiration of the"Palicy Periodgthe Insured must declare the actual total value of Goods
shipped or carried during the Policy Period and theipremium shall be adjusted by Chubb accordingly. Such additional
premium as applicable shall be paid by the lnsured.

Chubb shall be entitled to retain, as minimum, premiumsythe prémium calculated on the Insured’s provisional estimate of
total value of Goods to be shippedoficarried.

Reasonable care
The Insured must take all reasonable precautions to”avoid or minimise any loss, damage or expense covered by the
applicable Policy.

Subrogation

In the event of any payment under this poliey, Chubb will be subrogated to all of the Insured's rights of recovery against
any person or organisation and the Insured shall execute and deliver any appropriate instruments and papers and do
whatever else is necessary to secure such rights.

Subrogation waiver

If the Insured has been compensated for loss or damage to the Interest Insured by any third party liable for the same,
Chubb may deduct the corresponding amount from the payment. Where the Insured waives such rights after an
occurrence occurs, Chubb shall not be liable to make any payment for the loss or damage to the Interest Insured in
connection with such occurrence. Any such waiver made without Chubb's prior consent after Chubb makes such payment
is void. If Chubb is not able to exercise its rights of recovery as a result of any Insured’s intentional act or gross negligence,
Chubb may reduce the payment or request a refund of any such payment made.

Value Added Tax

If the Insured is registered for Value Added Tax and would be entitled to a credit to Input Tax if it were to incur the cost to
which a claim under this Policy relates, the amount of the payment will be reduced by the amount of any input tax credit to
which the Insured is or may, in the opinion of Chubb, be entitled to claim.

Value Added Tax and Input Tax shall have the same meaning as defined under the laws of China as from time to time
amended.

The amount of the applicable Deductible is calculated after deduction of the amount of any Input Tax credit that the
Insured is or may, in the opinion of Chubb, be entitled to claim.
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7.14 Cancellation
(@) The Policyholder may cancel this Policy by giving notice in writing to Chubb. If such notice is given, the cancellation
will take effect on the day the notice is received by Chubb.

(b) Chubb may cancel this Policy by giving 30 days’ prior notice in writing to the Policyholder, without prejudice to
coverage under the Policy for the Interest Insured which has already commenced before the date of cancellation.

(c)  Upon cancellation by the Policyholder or Chubb, the Insured will receive a pro rata refund of premium for the
unexpired period of insurance subject to the Policyholder complying with sub-clause 7.14(d).

(d) When the premium is subject to adjustment, cancellation will not affect the obligation of the Policyholder to supply
to Chubb such information as is necessary to permit the premium adjustment to be calculated and to pay the
amount of the adjustment applicable up to the effective date of cancellation.
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Chubb Insurance Company Limited

Unit 801, Century Metropolis, No. 1229 Century Avenue
Pudong, Shanghai, 200122

Telephone: +86 (21) 2325 6756

Fax: +86 (21) 5292 5880

Website: www.chubb.com.cn

Chubb is the world’s largest publicly traded property and casualtyfinsurer. With operations in 54 countries,
Chubb provides commercial and personal property and casualty insurance, personal accident and supplemental
health insurance, reinsurance and life insurance to a diverse group of clients. The company is distinguished by
its extensive product and service offerings, broad distrib@ition capabilities, exeeptional financial strength,
underwriting excellence, superior claims handling expertiseyand loéal operations globally. Parent company
Chubb Limited is listed on the New York Stock Exchange (NYSE:CB) and is a component of the S&P 500 index.
Chubb maintains executive offices in Zurich, NewpYork, Fondon and other locations, and employs
approximately 30,000 people worldwide.

Chubb’s participation in China’s insurance market, dates'back to 18977, when the Insurance Company of North
America, now a subsidiary of Chubb, wa§ appointed an\agent in Shanghai. It was the first U.S. insurance
company to conduct business in China. T, 2000, Chubb set up a branch company in Shanghai, which was
converted into Chubb Insurance (China) Company Limited in 2008 upon the approval of China Insurance
Regulatory Commission.

Chubb in China provides risk mamagement| and “@nderwriting expertise for all major classes of general
insurance, including Property, Casualty, Marine and Financial Lines. It also offers a range of group and
personal Accident and Health insuranceproduets for corporate clients and individuals. The company currently
has four operations in Shanghai, Beijingf Guangdong and Jiangsu provinces, with plans to commence
operations in the other regions in the near future. Chubb in China leverages global expertise and local acumen
to tailor solutions for the diverse risk management needs of its clients.

More information can be found at www.chubb.com.cn.
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