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Chubb Marine Global Custom Made Policy No.005 (11 Main Policies and 28
Additional Risks)

Main Policy Clauses

1. Institute Cargo Clauses (A) (01/01/09) (CL.382)

2. Institute Cargo Clauses (Air) (01/01/09) (CL.387)

3. Institute Strikes Clauses (air cargo) (01/01/09) (CL 389)
4. Institute Strikes Clauses (cargo) (01/01/09) (CL386)

5. Institute Classification Clause (01/01/2001) (CL 389)

6. Overland Transportation Cargo Insurance Clause (Truck/Train) — Overland Transportation All Risks
7. Institute War Clauses (Cargo) (01/01/09) (CL 385)

8. Institute War Clauses (Air Cargo) (Excluding sendings by post)
9 .

01/2009) (CL 388)
Institute Radioactive Contamination, Chemical, Biological, ical And Electromagnetic Weapons Exclusion

Clause dated 10/11/2003 (CL370)
10. Institute Cyber Attack Exclusion Clause CL380 date /11/2003

11. Sanction Limitation and Exclusion Clause JC2010/01 1

Endorsements

1. Loading/Unloading

2. Cargo Carried In Reefer

3.  Stowing And Securing Risks
4. Packing Clause
5.  Cost Of Restoring
6

7

8

9

On Deck Shipment Clause
Additional Expenses Clause

10. Air Freight Charges Clause

11. Bills Of Lading Clause

12. Concealed Damage Clause

13. Debris Removal Clause

14. Shortage From Containers Clause

15.  Willful Misconduct

16. Transit Time Guarantee

17. Attachment And Termination Of Risk

18. Basis Of Valuation Clause

19. Duty Of Assured Clause

20. Sue And Labour

21. Notification Of Loss
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22. Payment On Account

23. Waiver Of Subrogation And Recourse
24. Errors And Omissions

25. Loss Payee

26. Leading Underwriter Clause

27. Claims Calculation

28. Choice Of Law And Jurisdiction

Chubb Insurance Company Limited
Unit 801 Century Metropolis

No. 1229 Century Avenue

Pudong, Shanghai

200122, P.R.C.
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1/1/09

INSTITUTE CARGO CLAUSES (A)

RISKS COVERED

Risks

1. This insurance covers all risks of loss of or damage to the subject-matter insured except as
excluded by the provisions of Clauses 4, 5, 6 and 7 below.

General Average

2. This insurance covers general average and salval s, adjusted or determined according

to the contract of carriage and/or the governing law and practic urred to avoid or in connection

with the avoidance of loss from any cause ex o) xcluded in Clauses 4, 5, 6 and 7 below.

"Both to Blame Collision Clause"

3. This insurance indemnifie S espect of any risk insured herein, against liability
incurred under any Both to Blam iSi ause in the contract of carriage. In the event of any
claim by carriers under thessai 1se, the Assured agree to notify the Insurers who shall have

the right, at their o

EXCLUSIONS
4. In no case shall this insurance cover
4.1 loss damage or expense attributable to wilful misconduct of the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the
subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation
of the subject-matter insured to withstand the ordinary incidents of the insured transit where such
packing or preparation is carried out by the Assured or their employees or prior to the attachment
of this insurance (for the purpose of these Clauses "packing"” shall be deemed to include stowage
in a container and "employees" shall not include independent contractors)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

3
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4.5 loss damage or expense caused by delay, even though the delay be caused by a risk
insured against (except expenses payable under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of the owners
managers charterers or operators of the vessel where, at the time of loading of the subject-matter
insured on board the vessel, the Assured are aware, or in the ordinary course of business should
be aware, that such insolvency or financial default could prevent the normal prosecution of the
voyage

This exclusion shall not apply where the contract of insurance has been assigned to the
party claiming hereunder who has bought or agreed to buy the subject-matter insured in good faith
under a binding contract

4.7 loss damage or expense directly or indirectly ca y or arising from the use of any

weapon or device employing atomic or nuclear fission r fusion or other like reaction or

radioactive force or matter.
5. 5.1 In no case shall this insurance cover ense arising from

unseaworthiness of vessel or €paft or unfitness of vessel or craft for the safe

he Assurgd or their employees and they are privy to such unfithess at the
time of loading.

5.2 Exclusion 5.1.1 above shall not apply where the contract of insurance has been
assigned to the party claiming hereunder who has bought or agreed to buy the subject-matter
insured in good faith under a binding contract.

5.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship
and fitness of the ship to carry the subject-matter insured to destination.

6. In no case shall this insurance cover loss damage or expense caused by

6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile
act by or against a belligerent power

6.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences
thereof or any attempt thereat

6.3 derelict mines torpedoes bombs or other derelict weapons of war.
4
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7. In no case shall this insurance cover loss damage or expense

7.1 caused by strikers, locked-out workmen, or persons taking part in labour
disturbances, riots or civil commotions

7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions

7.3 caused by any act of terrorism being an act of any person acting on behalf of, or in
connection with, any organisation which carries out activities directed towards the overthrowing or
influencing, by force or violence, of any government whether or not legally constituted

7.4 caused by any person acting from a political, ideological or religious motive.

DURATION

Transit Clause

8. 8.1 Subjectto Clause 11 below, this insugdice atfaches frgm the time the subject-matter

insured is first moved in the warehouse or at the of storage (at the place named in the
contract of insurance) for the purpose of ding into or onto the carrying vehicle or

other conveyance for the commencemen

continues during the of transit

and terminate

8.1.1 on completion of unloading from the carrying vehicle or other conveyance in
or at the final warehouse or place of storage at the destination named in the contract of insurance,

8.1.2 on completion of unloading from the carrying vehicle or other conveyance in
or at any other warehouse or place of storage, whether prior to or at the destination named in the
contract of insurance, which the Assured or their employees elect to use either for storage other
than in the ordinary course of transit or for allocation or distribution, or

8.1.3 when the Assured or their employees elect to use any carrying vehicle or
other conveyance or any container for storage other than in the ordinary course of transit or

8.1.4 on the expiry of 60 days after completion of discharge overside of the
subject-matter insured from the oversea vessel at the final port of discharge,

whichever shall first occur.
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8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior
to termination of this insurance, the subject-matter insured is to be forwarded to a destination other
than that to which it is insured, this insurance, whilst remaining subject to termination as provided
in Clauses 8.1.1 to 8.1.4, shall not extend beyond the time the subject-matter insured is first moved
for the purpose of the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for in Clauses
8.1.1 to 8.1.4 above and to the provisions of Clause 9 below) during delay beyond the control of
the Assured, any deviation, forced discharge, reshipment or transhipment and during any variation
of the adventure arising from the exercise of a liberty granted to carriers under the contract of
carriage.

Termination of Contract of Carriage

9. If owing to circumstances beyond the control Assur ither the contract of carriage is

med therein or the transit is otherwise

terminated before unloading of the subject-matter red as provided for in Clause 8 above, then
this insurance shall also terminate unle i
cover is requested when this insurance s in in‘force, subject to an additional premium if
required by the Insurers, either

9.1 until the subject- [ and delivered at such port or place, or, unless
otherwise specially agre
such port or place,

or

9.2 if the subject-ma
extension thereof) to the
until terminated in accordance with the provisions of Clause 8 above.

insured is forwarded within the said period of 60 days (or any agreed
destination named in the contract of insurance or to any other destination,

Change of Voyage

10. 10.1 Where, after attachment of this insurance, the destination is changed by the
Assured, this must be notified promptly to Insurers for rates and terms to be agreed. Should a loss
occur prior to such agreement being obtained cover may be provided but only if cover would have
been available at a reasonable commercial market rate on reasonable market terms.

10.2 Where the subject-matter insured commences the transit contemplated by this insurance
(in accordance with Clause 8.1), but, without the knowledge of the Assured or their employees the
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ship sails for another destination, this insurance will nevertheless be deemed to have attached at
commencement of such transit.

CLAIMS

Insurable Interest

11. 11.1 In order to recover under this insurance the Assured must have an insurable interest
in the subject- matter insured at the time of the loss.

11.2 Subject to Clause 11.1 above, the Assured shall be entitled to recover for insured loss
occurring during the period covered by this insurance, notwithstanding that the loss occurred
before the contract of insurance was concluded, unless th ured were aware of the loss and
the Insurers were not.

Forwarding Charges

12. Where, as a result of the operati
terminated at a port or place other than t
this insurance, the Insurers will rejmburse

f a risk ¢ by this insurance, the insured transit is
ich tHe subject-matter insured is covered under
Assured for any extra charges properly and

warding the subject-matter insured to the

Constructive Total Loss

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter
insured is reasonably abandoned either on account of its actual total loss appearing to be
unavoidable or because the cost of recovering, reconditioning and forwarding the subject-matter
insured to the destination to which it is insured would exceed its value on arrival.

Increased Value

14. 14.1 If any Increased Value insurance is effected by the Assured on the subject-matter
insured under this insurance the agreed value of the subject-matter insured shall be deemed to be
increased to the total amount insured under this insurance and all Increased Value insurances

7
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covering the loss, and liability under this insurance shall be in such proportion as the sum insured
under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts
insured under all other insurances.

14.2 Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value insurances covering the loss
and effected on the subject-matter insured by the Assured, and liability under this insurance shall
be in such proportion as the sum insured under this insurange bears to such total amount insured.

In the event of claim the Assured shall provid Insurers with evidence of the amounts

insured under all other insurances.

BENEFIT OF INSURANCE

15. This insurance

15.1 covers the Assured whi@lgincludesythe person claiming indemnity either as the person by
or on whose behalf the contyé @ surance Was effected or as an assignee,

15.2 shall not ext ise benefit the carrier or other bailee.

MINIMISING LOSSES

Duty of Assured

16. It is the duty of the Assured and their employees and agents in respect of loss recoverable
hereunder

16.1 to take such measures as may be reasonable for the purpose of averting or minimising
such loss,

and

16.2 to ensure that all rights against carriers, bailees or other third parties are properly
preserved and exercised

and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for
any charges properly and reasonably incurred in pursuance of these duties.
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Waiver

17. Measures taken by the Assured or the Insurers with the object of saving, protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

18. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

19. This insurance is subject to English law an

NOTE:-Where a continuation of cover is W r Clause 9, or a change of destination is
notified under Clause 10, there is an obligation to give prompt notice to the Insurers and the right to

such cover is dependent upog pliance withythis obligation.

© Copyright: 11/08 -Lloyd's Mart
of London (IUA).

CL382

01/01/2009
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1/1/09
INSTITUTE CARGO CLAUSES (AIR)

(excluding sendings by Post)

RISKS COVERED
Risks

1. This insurance covers all risks of loss of or damage to the subject-matter insured except as
excluded by the provisions of Clauses 3, 4 and 5 below.

Salvage Charges

tion with the avoidance
low.

2. This insurance covers salvage charges incurred vaid or in ¢
of loss from any cause except those excluded in es 3/4 and 5

EXCLUSIONS
3. In no case shall this insurance cover
3.2 ordinary leakage, ordinary ~.. in Wetght or volume, or ordinary wear and tear of the
subject-matter insured

3.1 loss damage or expen able to wilful misconduct of the Assured

3.3 loss damage aused by insufficiency or unsuitability of packing or
preparation of the subjec sured to withstand the ordinary incidents of the insured
transit where such packing ofpreparation is carried out by the Assured or their employees or
prior to the attachment of this Jasurance (for the purpose of these Clauses "packing" shall be
deemed to include stowage in a container and "employees" shall not include independent

contractors)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter
insured

3.5 loss damage or expense arising from unfithess of aircraft conveyance or container for
the safe carriage of the subject-matter insured, where loading therein or thereon is carried out
prior to attachment of this insurance or by the Assured or their employees and they are privy to
such unfitness at the time of loading. This exclusion shall not apply where the contract of
insurance has been assigned to the party claiming hereunder who has bought or agreed to buy
the subject-matter insured in good faith under a binding contract.

3.6 loss damage or expense caused by delay, even though the delay be caused by a risk
insured against

10
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3.7 loss damage or expense caused by insolvency or financial default of the owners
managers charterers or operators of the aircraft where, at the time of loading of the subject-
matter insured on board the aircraft, the Assured are aware, or in the ordinary course of
business should be aware, that such insolvency or financial default could prevent the normal
prosecution of the transit This exclusion shall not apply where the contract of insurance has
been assigned to the party claiming hereunder who has bought or agreed to buy the subject-
matter insured in good faith under a binding contract

3.8 loss damage or expense directly or indirectly caused by or arising from the use of any
weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or
radioactive force or matter.

4. In no case shall this insurance cover loss damage or expe used by

4.1 war civil war revolution rebellion insurrection, or
hostile act by or against a belligerent power

arising therefrom, or any

4.2 capture seizure arrest restraint or detain i excepted), and the
consequences thereof or any attempt thereat

4.3 derelict mines torpedoes bombs or

5. In no case shall this insurance

5.1 caused by strikers, lo
riots or civil commotions

5.2 i Stri bour disturbances, riots or civil commotions

5.3 caused by any'e sm being an act of any person acting on behalf of, or in
iongivhich carries out activities directed towards the overthrowing

or influencing, by force or violénce, of any government whether or not legally constituted

5.4 caused by any person acting from a political, ideological or religious motive.

DURATION
Transit Clause

6. 6.1 Subjectto Clause 9 below, this insurance attaches from the time the subject-matter
insured is first moved in the warehouse, premises or at the place of storage (at the place named
in the contract of insurance) for the purpose of the immediate loading into or onto the carrying
vehicle or other conveyance for the commencement of transit,

continues during the ordinary course of transit

11
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and terminates either

6.1.1 on completion of unloading from the carrying vehicle or other conveyance
in or at the final warehouse, premises or place of storage at the destination named in the
contract of insurance,

6.1.2 on completion of unloading from the carrying vehicle or other conveyance
in or at any other warehouse, premises or place of storage, whether prior to or at the destination
named in the contract of insurance, which the Assured or their employees elect to use either for
storage other than in the ordinary course of transit or for allocation or distribution, or

6.1.3 when the Assured or their employees elect to use any carrying vehicle or
other conveyance or any container for storage other than in the grdinary course of transit or

e forwarded to a destination other
than that to which it is insured, this insurance, whilst remaining subject to termination as
provided in Clauses 6.1.1 to 6.1.4, shall not time the subject-matter insured
is first moved for the purpose of the commen t to such other destination.

6.3 This insurance shall remain ject t@ termination as provided for in Clauses
6.1.1to 6.1.4 above and to the pr ‘ 7 below) during delay beyond the control of

Termination of Contract of €

7. If owing to circumstances peyond the control of the Assured either the contract of carriage is
terminated at a place other than the destination named therein or the transit is otherwise
terminated before unloading of the subject-matter insured as provided for in Clause 6 above,
then this insurance shall also terminate unless prompt notice is given to the Insurers and
continuation of cover is requested when this insurance shall remain in force, subject to an
additional premium if required by the Insurers, either

7.1 until the subject-matter insured is sold and delivered at such place, or, unless
otherwise specially agreed, until the expiry of 30 days after arrival of the subject-matter insured
at such place, whichever shall first occur,

or

7.2 if the subject-matter insured is forwarded within the said period of 30 days (or any
agreed extension thereof) to the destination named in the contract of insurance or to any other
destination, until terminated in accordance with the provisions of Clause 6 above.

12
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Change of Transit

8. 8.1 Where, after attachment of this insurance, the destination is changed by the Assured,
this must be notified promptly to Insurers for rates and terms to be agreed. Should a loss occur
prior to such agreement being obtained cover may be provided but only if cover would have
been available at a reasonable commercial market rate on reasonable market terms.

8.2 Where the subject-matter insured commences the transit contemplated by this
insurance (in accordance with Clause 6.1), but, without the knowledge of the Assured or their
employees the aircraft leaves for another destination, this insurance will nevertheless be
deemed to have attached at commencement of such transit.

CLAIMS

Insurable Interest

9. 9.1 In order to recover under this insurance the dmu ave an insurable interest

in the subject-matter insured at the time of the loss.

entitled to recover for insured loss
ithstanding that the loss occurred
sured were aware of the loss and

9.2 Subject to Clause 9.1 above, the Assured sh
occurring during the period covered by this insurance, no
before the contract of insurance was conclu
the Insurers were not.

Forwarding Charges

10. Where, as a result of th
terminated at a place
this insurance, the
reasonably incurred |
destination to which it i

a risk covered by this insurance, the insured transit is
which the subject-matter insured is covered under
eimburse the Assured for any extra charges properly and
storing and forwarding the subject-matter insured to the

This Clause 10, which does not apply to salvage charges, shall be subject to the exclusions
contained in Clauses 3, 4 and 5 above, and shall not include charges arising from the fault
negligence insolvency or financial default of the Assured or their employees.

Constructive Total Loss

11. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-
matter insured is reasonably abandoned either on account of its actual total loss appearing to
be unavoidable or because the cost of recovering, reconditioning and forwarding the subject-
matter insured to the destination to which it is insured would exceed its value on arrival.

Increased Value

13
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12. 12.1 If any Increased Value insurance is effected by the Assured on the subject-
matter insured under this insurance the agreed value of the subject-matter insured shall be
deemed to be increased to the total amount insured under this insurance and all Increased
Value insurances covering the loss, and liability under this insurance shall be in such proportion
as the sum insured under this insurance bears to such total amount insured. In the event of
claim the Assured shall provide the Insurers with evidence of the amounts insured under all
other insurances.

12.2 Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall be deemed to be equal to the
total amount insured under the primary insurance and all Increased Value insurances covering
the loss and effected on the subject-matter insured by the Assured, and liability under this
insurance shall be in such proportion as the sum insured under thiis insurance bears to such
total amount insured.

In the event of claim the Assured shall provide the Insurers evidence of the

amounts insured under all other insurances.

BENEFIT OF INSURANCE

13. This insurance

les the pérson claiming indemnity either as the person
by or on whose behalf the contrac as effected or as an assignee,

13.2 shall not extend benefit the carrier or other bailee.

MINIMISING LOSSES

Duty of Assured

14, It is the duty of the Assured and their employees and agents in respect of loss
recoverable hereunder

14.1 to take such measures as may be reasonable for the purpose of averting or minimising
such loss,

and

14.2 to ensure that all rights against carriers, bailees or other third parties are properly
preserved and exercised

and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured
for any charges properly and reasonably incurred in pursuance of these duties.

14
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Waiver

15. Measures taken by the Assured or the Insurers with the object of saving, protecting or

recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

16. It is a condition of this insurance that the Assured shall act with reasonable despatch in
all circumstances within their control.

LAW AND PRACTICE

17. This insurance is subject to English law and practi

NOTE:-Where a continuation of cover is requeste er se 7, ar a change of destination is
notified under

Clause 8, there is an obligation to give prom ice to thepSurers and the right to such cover
is dependent

upon compliance with this obligatio

© Copyright: 12/08 -Lloyd'
Association of London

(IUA).

ciation (LMA) and International Underwriting

CL387
01/01/2009
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1/1/09
INSTITUTE STRIKES CLAUSES (CARGO)

RISKS COVERED

Risks

1. This insurance covers, except as excluded by the provisions of Clauses 3 and 4 below, loss
of or damage to the subject-matter insured caused by

1.1 strikers, locked-out workmen, or persons taking part igflabour disturbances, riots or

civil commotions

r not I€gally constituted

1.3 any person acting from a political, ideological or<eligious motive.

according to the contract of carriageia governing law and practice, incurred to avoid or
i rom a risk covered under these Clauses.

EXCLUSIONS
3. In no case shall this insuramCe cover
3.1 loss damage or expense attributable to wilful misconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the
subject-matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of packing or
preparation of the subject-matter insured to withstand the ordinary incidents of the insured
transit where such packing or preparation is carried out by the Assured or their employees or
prior to the attachment of this insurance (for the purpose of this Clause 3.3 "packing" shall be
deemed to include stowage in a container and "employees" shall not include independent
contractors)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter
insured
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3.5 loss damage or expense caused by delay, even though the delay be caused by a risk
insured against (except expenses payable under Clause 2 above)

3.6 loss damage or expense caused by insolvency or financial default of the owners
managers charterers or operators of the vessel where, at the time of loading of the subject-
matter insured on board the vessel, the Assured are aware, or in the ordinary course of
business should be aware, that such insolvency or financial default could prevent the normal
prosecution of the voyage

This exclusion shall not apply where the contract of insurance has been assigned to
the party claiming hereunder who has bought or agreed to buy the subject-matter insured in
good faith under a binding contract

3.7 loss damage or expense arising from the absence shortage or withholding of labour of
any description whatsoever resulting from any strike, lockout, | disturbance, riot or civil
commotion

3.8 any claim based upon loss of or frustration of adventure

3.9 loss damage or expense directly or indire
weapon or device employing atomic or nuclear fission
radioactive force or matter

sing from the use of any
r fusion or other like reaction or

3.10 loss damage or expense caused by
civil strife arising therefrom, or any hostile act

41.1 unseaworthin

4.1.2 un

prior to a

by the Assured or their employees and they are privy to such unfitness at
the time of loading.

4.2 Exclusion 4.1.1 above shall not apply where the contract of insurance has been
assigned to the party claiming hereunder who has bought or agreed to buy the subject-matter
insured in good faith under a binding contract.

4.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship
and fitness of the ship to carry the subject-matter insured to destination.

DURATION
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Transit Clause

5. 5.1 Subject to Clause 8 below, this insurance attaches from the time the subject-matter
insured is first moved in the warehouse or at the place of storage (at the place named in the
contract of insurance) for the purpose of the immediate loading into or onto the carrying vehicle
or other conveyance for the commencement of transit,

continues during the ordinary course of transit

and terminates either

5.1.1 on completion of unloading from the c
or at the final warehouse or place of storage at the destipation n
insurance,

vehicle or other conveyance in
d in the contract of

5.1.2 on completion of unloading from
or at any other warehouse or place of storage, whether
the contract of insurance, which the Assure [
other than in the ordinary course of transit or

ing vehicle or other conveyance in
ior to or at the destination named in
elect to use either for storage
distribution, or

5.1.3 when the Assured
other conveyance or any containg

ployéees elect to use any carrying vehicle or
than in the ordinary course of transit or

5.14 on the expiry o y er completion of discharge overside of the
subject-matter insured from essel at the final port of discharge,

prior to termination of this insUkasice, the subject-matter insured is to be forwarded to a
destination other than that to which it is insured, this insurance, whilst remaining subject to
termination as provided in Clauses 5.1.1 to 5.1.4, shall not extend beyond the time the subject-
matter insured is first moved for the purpose of the commencement of transit to such other
destination.

5.3 This insurance shall remain in force (subject to termination as provided for in Clauses
5.1.1to 5.1.4 above and to the provisions of Clause 6 below) during delay beyond the control of
the Assured, any deviation, forced discharge, reshipment or transhipment and during any
variation of the adventure arising from the exercise of a liberty granted to carriers under the
contract of carriage.

Termination of Contract of Carriage
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6. If owing to circumstances beyond the control of the Assured either the contract of carriage is
terminated at a port or place other than the destination named therein or the transit is otherwise
terminated before unloading of the subject-matter insured as provided for in Clause 5 above,
then this insurance shall also terminate unless prompt notice is given to the Insurers and
continuation of cover is requested when this insurance shall remain in force, subject to an
additional premium if required by the Insurers, either

6.1 until the subject-matter insured is sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 60 days after arrival of the subject-matter insured
at such port or place, whichever shall first occur,

or

6.2 if the subject-matter insured is forwarded within the sai
agreed extension thereof) to the destination named in the cont
destination, until terminated in accordance with the provisio

eriod of 60 days (or any
f insurance or to any other
Clause 5 above.

Change of Voyage

7. 7.1 Where, after attachment of this insurance, the
this must be notified promptly to Insurers for
prior to such agreement being obtained cove rovided but only if cover would have

tination is changed by the Assured,

7.2 Where the subject-matte \ es the transit contemplated by this
insurance (in accordance with Glaus out the knowledge of the Assured or their

have attached at comme
CLAIMS

Insurable Interest

8. 8.1 In orderto recover under this insurance the Assured must have an insurable interest in
the subject-matter insured at the time of the loss.

8.2 Subiject to Clause 8.1 above, the Assured shall be entitled to recover for insured loss
occurring during the period covered by this insurance, notwithstanding that the loss occurred
before the contract of insurance was concluded, unless the Assured were aware of the loss and
the Insurers were not.

Increased Value
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9. 9.1 If any Increased Value insurance is effected by the Assured on the subject-matter
insured under this insurance the agreed value of the subject-matter insured shall be deemed to
be increased to the total amount insured under this insurance and all Increased Value
insurances covering the loss, and liability under this insurance shall be in such proportion as the
sum insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the
amounts insured under all other insurances.

9.2 Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall
total amount insured under the primary insurance and all In
the loss and effected on the subject-matter insured by theYAssur
insurance shall be in such proportion as the sum insu der this
total amount insured.

emed to be equal to the
ed Value insurances covering
and liability under this

nce bears to such

In the event of claim the Assured s vide thellnsurers with evidence of the

amounts insured under all other insurances.

BENEFIT OF INSURANCE

10. This insurance

10.1 covers the Assure
by or on whose behalf the co

[Yincludes the person claiming indemnity either as the person
gCt of insurance was effected or as an assignee,

10.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES

Duty of Assured

11. 1t is the duty of the Assured and their employees and agents in respect of loss recoverable
hereunder
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11.1 to take such measures as may be reasonable for the purpose of averting or minimising
such loss,

and

11.2 to ensure that all rights against carriers, bailees or other third parties are properly
preserved and exercised

and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured
for any charges properly and reasonably incurred in pursuance of these duties.

Waiver

12. Measures taken by the Assured or the Insurers with th
recovering the subject-matter insured shall not be considered as
abandonment or otherwise prejudice the rights of eit

of saving, protecting or
aiver or acceptance of

AVOIDANCE OF DELAY

13. It is a condition of this insuranc the AsSured shall act with reasonable despatch in all
circumstances within their contr

LAW AND PRACTICE

14. This insurance is subjec glish law and practice.

NOTE:-Where a continuation of cover is requested under Clause 6, or a change of destination is
notified under

Clause 7, there is an obligation to give prompt notice to the Insurers and the right to such cover
is dependent

upon compliance with this obligation.

© Copyright: 11/08 -Lloyd's Market Association (LMA) and International Underwriting
Association of London (IUA).
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1/1/09
INSTITUTE STRIKES CLAUSES (AIR CARGO)

RISKS COVERED
Risks

1. This insurance covers, except as excluded by the provisions of Clause 3 below, loss of or
damage to the subject-matter insured caused by

1.1 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or
civil commotions

1.2 any act of terrorism being an act of any person acti n behalf of, or in connection
with, any organisation which carries out activities directed the overthrowing or
influencing, by force or violence, of any government w ally constituted

1.3 any person acting from a political, ideologi€al or religi ve.

Salvage Charges

2. This insurance covers salvage charges inc
of loss from any cause except tho ded in\Clause 3 below.

EXCLUSIONS

3. In no case shall thi

3.1 loss damage or € attributable to wilful misconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of

the subject-matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of packing or
preparation of the subject-matter insured to withstand the ordinary incidents of the insured
transit where such packing or preparation is carried out by the Assured or their employees or
prior to the attachment of this insurance (for the purpose of this Clause 3.3 "packing" shall be
deemed to include stowage in a container and "employees" shall not include independent
contractors)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter
insured

3.5 loss damage or expense arising from unfithess of aircraft conveyance or container for
the safe carriage of the subject-matter insured, where loading therein or thereon is carried out
prior to attachment of this insurance or by the Assured or their employees and they are privy to
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such unfitness at the time of loading. This exclusion shall not apply where the contract of
insurance has been assigned to the party claiming hereunder who has bought or agreed to buy
the subject-matter insured in good faith under a binding contract.

3.6 loss damage or expense caused by delay, even though the delay be caused by a risk
insured against

3.7 loss damage or expense caused by insolvency or financial default of the owners
managers charterers or operators of the aircraft where, at the time of loading of the subject-
matter insured on board the aircraft, the Assured are aware, or in the ordinary course of
business should be aware, that such insolvency or financial default could prevent the normal
prosecution of the transit

This exclusion shall not apply where the contract of insurance has been assigned to
the party claiming hereunder who has bought or agreed to buy ubject-matter insured in
good faith under a binding contract

3.8 loss damage or expense arising from the abs or withholding of labour of
any description whatsoever resulting from any strike
commotion

3.9 any claim based upon loss of or frustratio the transit or adventure

3.10 loss damage or expense directly or caused by or arising from the use of any
weapon or device employing atomic or nuclea
radioactive force or matter

3.11 loss damage or expe walmcCivil war revolution rebellion insurrection, or
civil strife arising therefrom, or any e or against a belligerent power.

DURATION
Transit Clause

4. 4.1 Subject to Clause 7 below, this insurance attaches from the time the subject-
matter insured is first moved in the warehouse, premises or at the place of storage (at the place
named in the contract of insurance) for the purpose of the immediate loading into or onto the
carrying vehicle or other conveyance for the commencement of transit,

continues during the ordinary course of transit

and terminates either
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4.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at
the final warehouse, premises or place of storage at the destination named in the contract of
insurance,

41.2 on completion of unloading from the carrying vehicle or other conveyance in
or at any other warehouse, premises or place of storage, whether prior to or at the destination
named in the contract of insurance, which the Assured or their employees elect to use either for
storage other than in the ordinary course of transit or for allocation or distribution, or

4.1.3 when the Assured or their employees elect to use any carrying vehicle or other
conveyance or any container for storage other than in the ordinary course of transit or

4.1.4 on the expiry of 30 days after completion of unloading of the subject-matter
insured from the aircraft at the final place of discharge,

whichever shall first occur.

4.2 If, after unloading from the aircraft at the final pla arge, but prior to
termination of this insurance, the subject-matter insur d to a destination other
to termination as
provided in Clauses 4.1.1 to 4.1.4, shall not extend b the time the subject-matter insured
it to such other destination.

4.3 This insurance shall remain in force to termination as provided for in Clauses
4.1.1to 4.1.4 above and to the provisions of C w) during delay beyond the control of
the Assured, any deviation, forced diseh ipment or transhipment and during any
variation of the adventure arising Ne f a liberty granted to the air carriers under
the contract of carriage.

d the control of the Assured either the contract of carriage is
terminated at a place other tha e destination named therein or the transit is otherwise
terminated before unloading df the subject-matter insured as provided for in Clause 4 above,
then this insurance shall also terminate unless prompt notice is given to the Insurers and
continuation of cover is requested when this insurance shall remain in force, subject to an
additional premium if required by the Insurers, either

5.1 until the subject-matter insured is sold and delivered at such place, or, unless
otherwise specially agreed,until the expiry of 30 days after arrival of the subject-matter insured
at such place, whichever shall first occur,

or

5.2 if the subject-matter insured is forwarded within the said period of 30 days (or any
agreed extension thereof) to the destination named in the contract of insurance or to any other
destination, until terminated in accordance with the provisions of Clause 4 above.
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Change of Transit

6. 6.1 Where, after attachment of this insurance, the destination is changed by the Assured,
this must be notified promptly to Insurers for rates and terms to be agreed. Should a loss occur
prior to such agreement being obtained cover may be provided but only if cover would have
been available at a reasonable commercial market rate on reasonable market terms.

6.2 Where the subject-matter insured commences the transit contemplated by this
insurance (in accordance with Clause 4.1), but, without the knowledge of the Assured or their
employees the aircraft leaves for another destination, this insurance will nevertheless be
deemed to have attached at commencement of such transit.

CLAIMS

Insurable Interest

7. 7.1 In orderto recover under this insurance t must e an insurable interest in

the subject-matter insured at the time of the loss.

itled to recover for insured loss
standing that the loss occurred

7.2 Subjectto Clause 7.1 above, the A
occurring during the period covered by this in
before the contract of insurance was conclude
the Insurers were not.

Increased Value

8. 8.1 If any Increas ran€e is effected by the Assured on the subject-matter

eed value of the subject-matter insured shall be deemed to
be increased to the total an igsured under this insurance and all Increased Value
insurances covering the loss, and liability under this insurance shall be in such proportion as the

sum insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the
amounts insured under all other insurances.

8.2 Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall be deemed to be equal to the
total amount insured under the primary insurance and all Increased Value insurances covering
the loss and effected on the subject-matter insured by the Assured, and liability under this
insurance shall be in such proportion as the sum insured under this insurance bears to such
total amount insured.
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In the event of claim the Assured shall provide the Insurers with evidence of the
amounts insured under all other insurances.

BENEFIT OF INSURANCE
9. This insurance

9.1 covers the Assured which includes the person claiming indemnity either as the person
by or on whose behalf the contract of insurance was effected or as an assignee,

9.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES

Duty of Assured

10. It is the duty of the Assured and their em
hereunder

10.1 to take such measures
such loss,

and

10.2 to ensure thé gainst carriers, bailees or other third parties are properly
preserved and exercised

and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured
for any charges properly and reasonably incurred in pursuance of these duties.

Waiver

11. Measures taken by the Assured or the Insurers with the object of saving, protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
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12. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

13. This insurance is subject to English law and practice.

NOTE:-Where a continuation of cover is requested under Clause 5, or a change of destination is
notified under

Clause 6, there is an obligation to give prompt notice to the Ing@rers and the right to such cover
is dependent

upon compliance with this obligation.

© Copyright: 12/08 -Lloyd's Market Association (LMA) anglnternational Underwriting
Association of London (IUA).

CL389 ; t
01/01/2009
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INSTITUTE CLASSIFICATION CLAUSE 01/01/2001

QUALIFYING VESSELS

1. This insurance and the marine transit rates as agreed in the policy or open cover apply only
to cargoes and/or interests carried by mechanically self-propelled vessels of steel construction
classed with a Classification Society which is:

1.1 a Member or Associate Member of the International Association of Classification
Societies (IACS), or

1.2 a National Flag Society as defined in Clause 4 bel
engaged exclusively in the coastal trading of that nation
route within an archipelago of which that nation form

Cargoes and/or interests carried by vessels
underwriters for rates and conditions to be a
agreement being obtained cover may be pr only if cover would have been
available at a reasonable commereiah market{tate oh reasonable commercial market
terms.

AGE LIMITATION

2. Cargoes and/or interests d by Qualifying Vessels (as defined above) which exceed the
following age limits will be insyred on the policy or open cover conditions subject to a
additional premium to be agreed.

Bulk or combination carrier over 10 years of age or

Other vessels over 15 years of age unless they

2.1 have been used for the carriage of general cargo on an established and regular pattern
of trading between a range of specified ports, and do not exceed 25 years of age, or

2.2 were constructed a s containerships, vehicle carriers or double-skin open-hatch gantry
crane vessels (OHGCs) and have been continuously used as such on an established and
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regular pattern of trading between a ranged of specified ports, and do not exceed 30 years of
age.

CRAFT CLAUSE

3. The requirements of this Clause do not apply to any craft used to load or unload the vessel
within the port area.

NATIONAL FLAG SOCIETY

4. A National Flag Society is a Classification Society whi
the owner of the vessel in question which must also o

iciled in the same country as
flag of that country.

PROMPT NOTICE

5. Where this insurance requires the ive prompt notice to the Underwriters,
' with that obligation.

LAW AND PRACTICE
6. This insurance is subje ish law and practice.

1/1/01
CL254-2001
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OVERLAND TRANSPORTATION CARGO INSURANCE CLAUSES
(TRAIN, TRUCK)

Scope of Cover

This insurance is classified into two conditions - Overland Transportation Risks and Overland

Transportation All Risks. Where the goods insured hereunder sustain loss or damage, the Company shall
undertake to indemnify therefor according to the Insured condition specified in the policy and the
provisions of these Clauses:

. Exclusions

1. Overland Transportation Risks
This insurance covers:

1) Total or partial loss of or damage to the insured goods caused in
natural calamities - windstorm, lightning, earthquake, flood etc
or derailment of the conveyance, including grounding, stran

e course of transportation by
accidents collision, overturning
sinking or collision of the craft in

2) Reasonable cost incurred by the Insured in salvagin iag or minimizing a loss
recoverable under the Policy, provided that such e sum insured of the
consignment so saved.

2. Overland Transportation All Risks

Aside from the risks covered under the Overla iogn Risks as above, this insurance also
covers all risks of loss of or damage to the insu 0 ether partial or total, arising from external
causes in the course of transit.

This insurance does ng
1. Loss or damage intehtional act or fault of the Insured.
2. Loss or damage fal e liability of the consignor.

3. Loss or damage arising
attachment of this insura

the quality or shortage of the insured goods prior to the

4. Loss or damage arising from normal loss, inherent vice or nature of the insured goods, loss
of market and/or delay in transit and any expenses arising therefrom.

5. Risks and liabilities covered and excluded by the Overland Transportation Cargo War Risks
Clauses and Strike, Riot and Civil Commotion Clauses of this Company.

Commencement and Termination of Cover
Warehouse to warehouse clause:

This insurance attaches from the time the goods hereby insured leave the warehouse or place of

storage named in the Policy for the commencement of the transit and continues in force in the ordinary
course of transit including incidental transit by craft until the insured goods are delivered to the

Consignee's final warehouse or place of storage at the destination named in the Policy or to any other
place used by the Insured for allocation or distribution of the goods. This insurance shall, however, be
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limited to sixty (60) days upon arrival of the insured goods at the final station of discharge before the
insured goods reach the Consignee’s warehouse.

IV. Duty of the Insured
It is the duty of the Insured to attend to all matters as specified hereunder.

1. The Insured shall take delivery of the insured goods in good time upon their arrival at the port of
destination named in the Policy. In the event of any damage to the goods, the Insured shall
immediately apply for survey to the Surveyor and/or Settling Agent stipulated in the Policy. If the
insured goods are found short in entire package or packages or to show apparent traces of damage,
the Insured shall obtain from the carrier, bailee or other relevant authorities certificate of loss or
damage and/or short delivery. Should the carrier, bailee or the other relevant authorities be
responsible for such shortage or damage, the Insured shall lodge a claim with them in writing. If
insured does not fulfill the above mentioned obligation, the @ompany will not cover the
relevant risks.

easures immediately in salvaging
ame time, the Company will
Ifill the above mentioned

2. The Insured shall, and the Company may also, take reas
the goods or preventing or minimizing a loss or damage,t
not pay the loss or damage attributed to that the i
obligations so that to enlarge the loss or dam

3. The following documents should accompany any clai eunder made against this Company:

Original Policy, Consignment Note, Invoice ight Memo, Certificate of Loss or
Damage and/or Short Delivery, Survey Rep : laim. If the claim relates to third party

the Company.

The Company will not pay the ( damage which attribute to the insured does not
fulfill the obligation of idi romissory documents so that lead the Company can not
ascertain the loss o

V. Claim Process

The Company should judge er the loss or damage is covered by the policy and inform the result
to the insured in time after the Cémpany receive the claim letter from the insured. For some complicated
cases, if the Company can not make a judgment with 30 days after receiving all promissory documents,
after discussion and getting both party’s agreement, the Company must make the judgment and inform the
insured with agreed period. After the insured sign the settlement letter and other promissory documents,
the Company must pay the loss within 10 days.
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1/1/09

INSTITUTE WAR CLAUSES (CARGO)

RISKS COVERED
Risks

1. This insurance covers, except as excluded by the provisions of Clauses 3 and 4 below, loss
of or damage to the subject-matter insured caused by

1.1 war civil war revolution rebellion insurrection, or civil stri
hostile act by or against a belligerent power

arising therefrom, or any

1.2 capture seizure arrest restraint or detainment, a risks covered under 1.1

above, and the consequences thereof or any attempt

1.3 derelict mines torpedoes bombs or other ict pons of war.

General Average

2. This insurance covers general ave Ivage’charges, adjusted or determined
according to the contract of carriag ( rning law and practice, incurred to avoid or
isk covered under these Clauses.

EXCLUSIONS
3. In no case shall this i

3.1 loss damage or expepse attributable to wilful misconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the
subject-matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of packing or
preparation of the subject-matter insured to withstand the ordinary incidents of the insured
transit where such packing or preparation is carried out by the Assured or their employees or
prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be
deemed to include stowage in a container and "employees" shall not include independent
contractors)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter
insured

3.5 loss damage or expense caused by delay, even though the delay be caused by a risk
insured against (except expenses payable under Clause 2 above)
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3.6 loss damage or expense caused by insolvency or financial default of the owners
managers charterers or operators of the vessel where, at the time of loading of the subject-
matter insured on board the vessel, the Assured are aware, or in the ordinary course of
business should be aware, that such insolvency or financial default could prevent the normal
prosecution of the voyage

This exclusion shall not apply where the contract of insurance has been assigned to
the party claiming hereunder who has bought or agreed to buy the subject-matter insured in
good faith under a binding contract

3.7 any claim based upon loss of or frustration of the voyage or adventure

3.8 loss damage or expense directly or indirectly caused by or arising from any hostile use
of any weapon or device employing atomic or nuclear fission and/or fusion or other like reaction
or radioactive force or matter.

4. 4.1 In no case shall this insurance cover loss dama

4.1.1 unseaworthiness of vessel or cra
carriage of the subject-matter insured, where the
unfitness, at the time the subject-matter insured is loa

4.1.2 unfitness of container o
matter insured, where loading therein or ther

the time of loading.

4.3 The Insurers waive preach of the implied warranties of seaworthiness of the ship
and fitness of the ship to carrythe subject-matter insured to destination.

DURATION
Transit Clause
5. 5.1 This insurance

5.1.1 attaches only as the subject-matter insured and as to any part as that part
is loaded on an oversea vessel

and

51.2 terminates, subject to 5.2 and 5.3 below, either as the subject-matter
insured and as to any part as that part is discharged from an oversea vessel at the final port or
place of discharge,
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or

on expiry of 15 days counting from midnight of the day of arrival of the vessel at
the final port or place of discharge,

whichever shall first occur;
nevertheless,

subject to prompt notice to the Insurers and to an additional premium, such
insurance

5.1.3 reattaches when, without having discharged the subject-matter insured at
the final port or place of discharge, the vessel sails therefrom,

and

514 terminates, subject to 5.2 and 5.3 belo
insured and as to any part as that part is thereafter disc
substituted) port or place of discharge,

er as the subject-matter
the vessel at the final (or

or

on expiry of 15 days countinggrom midnig
at the final port or place of discharge or arriv
discharge,

e day of re-arrival of the vessel
a substituted port or place of

whichever shall firs

5.2 If during the insured vOy vessel arrives at an intermediate port or place
to discharge the subject-matterinsureéghfor on-carriage by oversea vessel or by aircraft, or the

an on-carrying oversea vesseljor aircraft. During the period of 15 days the insurance remains in
force after discharge only whilst the subject-matter insured and as to any part as that part is at
such port or place. If the subject-matter insured is on-carried within the said period of 15 days or
if the insurance reattaches as provided in this Clause 5.2

5.2.1 where the on-carriage is by oversea vessel this insurance continues subject to
the terms of these Clauses,

or

5.2.2 where the on-carriage is by aircraft, the current Institute War Clauses (Air
Cargo) (excluding sendings by Post) shall be deemed to form part of the contract of insurance
and shall apply to the on-carriage by air.

5.3 If the voyage in the contract of carriage is terminated at a port or place other than the
destination agreed therein, such port or place shall be deemed the final port of discharge and
this insurance terminates in accordance with 5.1.2. If the subject-matter insured is subsequently
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reshipped to the original or any other destination, then provided notice is given to the Insurers
before the commencement of such further transit and subject to an additional premium, this
insurance reattaches

5.3.1 in the case of the subject-matter insured having been discharged, as the
subject-matter insured and as to any part as that part is loaded on the on-carrying vessel for the
voyage;

5.3.2 in the case of the subject-matter not having been discharged, when the
vessel sails from such deemed final port of discharge;

thereafter this insurance terminates in accordance with 5.1.4.

5.4 The insurance against the risks of mines and derelict torpedoes, floating or
submerged, is extended whilst the subject-matter insured or an rt thereof is on craft whilst in
transit to or from the oversea vessel, but in no case beyond th€ expiry of 60 days after
discharge from the oversea vessel unless otherwise specj ed by the Insurers.

5.5 Subiject to prompt notice to Insurers, and to
insurance shall remain in force within the provision uring any deviation, or
any variation of the adventure arising from the exerci liberty granted to carriers under the
contract of carriage.

(For the purpose of Clause 5

"arrival" shall be deemed to mea isfanchored, moored or otherwise secured
at a berth or place within the Harhg i If such a berth or place is not available,

"oversea vessel" sh
port or place to anot

vhere suct ge involves a sea passage by that vessel)

oy

Change of Voyage

6. 6.1 Where, after attachment of this insurance, the destination is changed by the Assured,
this must be notified promptly to Insurers for rates and terms to be agreed. Should a loss occur
prior to such agreement being obtained cover may be provided but only if cover would have
been available at a reasonable commercial market rate on reasonable market terms.

6.2 Where the subject-matter insured commences the transit contemplated by this
insurance (in accordance with Clause 5.1), but, without the knowledge of the Assured or their
employees the ship sails for another destination, this insurance will nevertheless be deemed to
have attached at commencement of such transit.

7. Anything contained in this contract which is inconsistent with Clauses 3.7, 3.8 or 5 shall, to
the extent of such inconsistency, be null and void.

36



LSRR A PR A ) Chubb Insurance Company Limited H115/0: (86 21) 2325 6688
C H l_’ B B T ARETX Unit 801 Century Metropolis HEHL/F: (86 21) 5292 5880
20 RIE 1229 5 No. 1229 Century Avenue JIR 4% #2k/Service Hotline: 400 889 2120
ZITIC) 1 801 & Pudong, Shanghai www.chubb.com.cn
1R 4: 200122 200122, PR.C.

CLAIMS

Insurable Interest

8. 8.1 In orderto recover under this insurance the Assured must have an insurable interest in
the subject-matter insured at the time of the loss.

to recover for insured loss
nding that the loss occurred
ed were aware of the loss and

8.2 Subject to Clause 8.1 above, the Assured shall be entit
occurring during the period covered by this insurance, notwit
before the contract of insurance was concluded, unless the
the Insurers were not.

Increased Value

9. 9.1 If any Increased Value insurance is

amounts insured undeé other instrances.

9.2 Where this insura i8 on Increased Value the following clause shall apply:

The agreed value ofthe subject-matter insured shall be deemed to be equal to the
total amount insured under the primary insurance and all Increased Value insurances covering
the loss and effected on the subject-matter insured by the Assured, and liability under this
insurance shall be in such proportion as the sum insured under this insurance bears to such
total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the
amounts insured under all other insurances.

BENEFIT OF INSURANCE

10. This insurance
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10.1 covers the Assured which includes the person claiming indemnity either as the person
by or on whose behalf the contract of insurance was effected or as an assignee,

10.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES

Duty of Assured

11. It is the duty of the Assured and their employees and agents in respect of loss
recoverable hereunder

11.1 to take such measures as may be reasonable for the purpose of averting or minimising
such loss,

and

11.2 to ensure that all rights against carriers, baile
preserved and exercised

rother t parties are properly

and the Insurers will, in addition to any loss recoverab reunder, reimburse the Assured for

any charges

Waiver

12. Measures taken by the A
recovering the subject-mé
abandonment or otheswi

AVOIDANCE OF DELAY

13. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

14. This insurance is subject to English law and practice.

NOTE:-Where a reattachment of cover is requested under Clause 5, or a change of destination
is notified
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under Clause 6, there is an obligation to give prompt notice to the Insurers and the right to such
cover is

dependent upon compliance with this obligation.

© Copyright: 11/08 -Lloyd's Market Association (LMA) and International Underwriting
Association of London

(IUA).

CL385
01/01/2009
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1/1/09
INSTITUTE WAR CLAUSES (AIR CARGO)

(excluding sendings by Post)

RISKS COVERED
Risks

1. This insurance covers, except as excluded by the provisions of Clause 3 below, loss of or
damage to the subject-matter insured caused by

1.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any
hostile act by or against a belligerent power

1.2 capture seizure arrest restraint or detainment, arisi m risks covered under 1.1

above, and the consequences thereof or any attempt ther

2. This insurance covers salvage charges, r in connection with the
avoidance of loss from any cause except those e> in“Clause 3 below.

EXCLUSIONS
3. In no case shall this ins
3.1 loss damage ttri ble to wilful misconduct of the Assured

3.2 ordinary leakagegordinary/loss in weight or volume, or ordinary wear and tear of the

subject-matter insured

3.3 loss damage or expénse caused by insufficiency or unsuitability of packing or
preparation of the subject-matter insured to withstand the ordinary incidents of the insured
transit where such packing or preparation is carried out by the Assured or their employees or
prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be
deemed to include stowage in a container and "employees" shall not include independent
contractors)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter
insured

3.5 loss damage or expense arising from unfitness of aircraft conveyance or container for
the safe carriage of the subject-matter insured, where loading therein or thereon is carried out
prior to attachment of this insurance or by the Assured or their employees and they are privy to
such unfitness at the time of loading. This exclusion shall not apply where the contract of
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insurance has been assigned to the party claiming hereunder who has bought or agreed to buy
the subject-matter insured in good faith under a binding contract.

3.6 loss damage or expense caused by delay, even though the delay be caused by a risk
insured against

3.7 loss damage or expense caused by insolvency or financial default of the owners
managers charterers or operators of the aircraft where, at the time of loading of the subject-
matter insured on board the aircraft, the Assured are aware, or in the ordinary course of
business should be aware, that such insolvency or financial default could prevent the normal
prosecution of the transit This exclusion shall not apply where the contract of insurance has
been assigned to the party claiming hereunder who has bought or agreed to buy the subject-
matter insured in good faith under a binding contract

3.8 any claim based upon loss of or frustration of the tra adventure

3.9 loss damage or expense directly or indirectly ca
use of any weapon or device employing atomic or nucl
reaction or radioactive force or matter.

r arising from any hostile
/or fusion or other like

DURATION
Transit Clause
4. 4.1 This insurance

4.1.1 attaches only as
loaded on the aircraft for the

4.1.2 terminate
and as to any part as
on expiry of 15 days count
of discharge, whichever sha
and to an additional premium

harged from the aircraft at the final place of discharge or
idnight of the day of arrival of the aircraft at the final place
occur; nevertheless, subject to prompt notice to the Insurers
such insurance

4.1.3 reattaches when, without having discharged the subject-matter insured at the
final place of discharge, the aircraft departs therefrom, and

41.4 terminates, subject to 4.2 and 4.3 below, either as the subject-matter insured
and as to any part as that part is thereafter discharged from the aircraft at the final (or
substituted) place of discharge, or on expiry of 15 days counting from midnight of the day of re-
arrival of the aircraft at the final place of discharge or arrival of the aircraft at a substituted place
of discharge, whichever shall first occur.

4.2 If during the insured transit the aircraft arrives at an intermediate place to discharge
the subject-matter insured for on-carriage by aircraft or oversea vessel, then, subject to 4.3
below and to an additional premium if required, this insurance continues until the expiry of 15
days counting from midnight of the day of arrival of the aircraft at such place, but thereafter
reattaches as the subject-matter insured and as to any part as that part is loaded on an on-
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carrying aircraft or oversea vessel. During the period of 15 days the insurance remains in force
after discharge only whilst the subject-matter insured and as to any part as that part is at such
intermediate place. If the subject-matter insured is on-carried within the said period of 15 days
or if the insurance reattaches as provided in this Clause 4.2

4.2.1 where the on-carriage is by aircraft this insurance continues subject to the terms
of these Clauses, or

4.2.2 where the on-carriage is by oversea vessel, the current Institute War Clauses
(Cargo) shall be deemed to form part of the contract of insurance and shall apply to the on-
carriage by sea.

4.3 If the air transit in the contract of carriage is terminated at a place other than the
destination agreed therein, that place shall be deemed to be the final place of discharge and
this insurance terminates in accordance with 4.1.2. If the subje tter insured is
subsequently consigned to the original or any other destinati hen, provided notice is given
to the Insurers before the commencement of such further it'amd subject to an additional
premium, this insurance reattaches

4.3.1 in the case of the subject-matter in ha been discharged, as the
subject-matter insured and as to any part as that part i ded on the on-carrying aircraft for
the transit;

4.3.2 in the case of the subject-matt aving been discharged, when the
aircraft departs from such deemed final place o e;

thereafter this insurancg rdance with 4.1.4

4.4 Subject to prompt notice ‘ and to an additional premium if required, this

insurance shall remain in 6 in theyprovisions of these Clauses during any deviation, or

any variation of the ady€nture ari
under the contract of‘caftiage.

(For the purpose of Cla

"oversea vessel" shall be eemed to mean a vessel carrying the subject-matter from one
port or place to another where such voyage involves a sea passage by that vessel)

Change of Transit

5. 5.1 Where, after attachment of this insurance, the destination is changed by the Assured,
this must be notified promptly to Insurers for rates and terms to be agreed. Should a loss occur
prior to such agreement being obtained cover may be provided but only if cover would have
been available at a reasonable commercial market rate on reasonable market terms.

5.2  Where the subject-matter insured commences the transit contemplated by this
insurance (in accordance with Clause 4.1), but, without the knowledge of the Assured or their
employees the aircraft leaves for another destination, this insurance will nevertheless be
deemed to have attached at commencement of such transit.
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6. Anything contained in this contract which is inconsistent with Clauses 3.8, 3.9 or 4
shall, to the extent of such inconsistency, be null and void.

CLAIMS

Insurable Interest

7. 7.1 In orderto recover under this insurance the Assured must have an insurable interest
in the subject- matter insured at the time of the loss.

7.2 Subjectto Clause 7.1 above, the Assured shall be entitled to recover for insured loss
occurring during the period covered by this insurance, notwiths ing that the loss occurred
before the contract of insurance was concluded, unless the red were aware of the loss and
the Insurers were not.

Increased Value

8. 8.1 If any Increased Value insurance i
insured under this insurance the agreed valu
be increased to the total amount insured unde
insurances covering the loss, and

ffected by sured on the subject-matter
subje atter insured shall be deemed to
ce and all Increased Value

liability under this insuyé [ ch proportion as the sum insured under this
insurance

bears to such tg@

In the event’offglaim the Assured shall provide the Insurers with evidence of the
amounts insured under a [

8.2 Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value insurances covering the
loss and effected on the subject-matter insured by the Assured, and liability under this
insurance shall be in such proportion as the sum insured under this insurance bears to such
total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts
insured under all other insurances.

BENEFIT OF INSURANCE
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9. This insurance

9.1 covers the Assured which includes the person claiming indemnity either as the person
by or on whose behalf the contract of insurance was effected or as an assignee,

9.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES

Duty of Assured

10. It is the duty of the Assured and their employees and agents in respect of loss
recoverable hereunder

10.1 to take such measures as may be reasonable for th
minimising such loss, and

urpose of averting or

10.2 to ensure that all rights against carriers, baile parties are properly
preserved and exercised

and the Insurers will, in addition to any loss recoveraldle hereunder, reimburse the Assured
for any charges properly and reasonably inc [

Waiver

11. Measures taken by the Assufe Insurers with the object of saving, protecting or
recovering the subject-matter insureds pe considered as a waiver or acceptance of
abandonment or otherwi ' ights of either party.

AVOIDANCE OF DELAY

12. It is a condition of this insuFance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

13. This insurance is subject to English law and practice.

NOTE:-Where a reattachment of cover is requested under Clause 4, or a change of destination
is notified under Clause 5, there is an obligation to give prompt notice to the Insurers and the
right to such cover is dependent upon compliance with this obligation.

44



ZIEARIS A R A 7] Chubb Insurance Company Limited H11§/0: (86 21) 2325 6688

C H |_| B B T AR IX Unit 801 Century Metropolis 1ET1/F: (86 21) 5292 5880
4l KiE 1229 5 No. 1229 Century Avenue TR %% #£& /service Hotline: 400 889 2120
HRITICT 3% 801 = Pudong, Shanghai www.chubb.com.cn
fi4w: 200122 200122, PR.C.

© Copyright: 12/08 -Lloyd's Market Association (LMA) and International Underwriting
Association of London (IUA).

CL388
01/01/2009
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INSTITUTE RADIOACTIVE CONTAMINATION, CHEMICAL, BIOLOGICAL, BIO-

CHEMICAL AND ELECTROMAGNETIC WEAPONS EXCLUSION (CL370)

This Clause shall be paramount and shall override anything contained in this insurance
inconsistent therewith

1.

In no case shall this insurance cover loss damage liability or expense directly or

indirectly caused by or contributed to by or arising from

1.1

ionising radiations from or contamination by radioactivity from any nuclear fuel or from

any nuclear waste or from the combustion of nuclear fuel

1.2.  the radioactive, toxic, explosive or other hazardous or contaminating properties of any
nuclear installation, reactor or other nuclear assembly lear component thereof

1.3. any weapon or device employing atomic or nucle ion and/or fusion or other like
reaction or radioactive force or matter

1.4.  The radioactive, toxic, explosive or other ha ating properties of any
radioactive matter. The exclusion in thi doesfnot extend to radioactive
isotopes, other than nuclear fuel, when such is es are being prepared, carried, stored
or used for commercial, agricultural, ific or other similar peaceful purposes.

1.5.  Any chemical, biological, bio-chemica netic weapon.

10/11/2003

INSTI ER ATTACK EXCLUSION CLAUSE

1.1 Subiject only to clause 1.2 below, in no case shall this insurance cover loss damage liability
or expense directly or indirectly caused by or contributed to by or arising from the use or
operation, as a means for inflicting harm, of any computer, computer system, computer software
programme, malicious code, computer virus or process or any other electronic system.

1.2 Where this clause is endorsed on policies covering risks of war, civil war, revolution,
rebellion, insurrection, or civil strife arising therefrom, or any hostile act by or against a
belligerent power, or terrorism or any person acting from a political motive, Clause 1.1 shall not
operate to exclude losses (which would otherwise be covered) arising from the use of any
computer, computer system or computer software programme or any other electronic system in
the launch and/or guidance system and/or firing mechanism of any weapon or missile.

SANCTION LIMITATION AND EXCLUSION CLAUSE JC2010/014 11/08/10
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No (re)insurer shall be deemed to provide cover and no (re)insurer shall be liable to pay any
claim or provide any benefit hereunder to the extent that the provision of such cover, payment of
such claim or provision of such benefit would expose that (re)insurer to any sanction, prohibition
or restriction under United Nations resolutions or the trade or economic sanctions, laws or
regulations of the European Union, United Kingdom or United States of America.

3
QQ‘
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Loading/Unloading

Physical damage and/or losses occurring during loading and unloading operations as defined below are covered by the
present Policy, including when performed by the Policyholder’s employees or with their help.

The following are considered as loading/unloading operations: mechanically or manually operated manoeuvres to lift
or lower transported goods insured by the Policy from floor level to the level of the mean of conveyance used, and
vice-versa. These operations occur at the time of the departure and at the time of arrival of goods at the final
destination point, and during transshipment.

Cargo Carried in Reefer
Cargoes coverage is based on All Risks conditions as per the above “Conditions”. Coverage is extended to damage,
loss, loss of weight and/or quantity due to variation of temperature even if rgefer is not plug on or if machinery is not

well set up.

Stowing And Securing Risks

Losses or damage to insured goods which result from inadequ

Packing Clause
The Policyholder recognises the Insurers’ right to mak
In return, the Insurers waive their right to

e packing or wra
ar

All costs for restoring damaged pagking or wrapping are insured (including related transport costs) when resulting
from an insured event, even if the goods themselves have not been lost or damaged, when the surveyor considers

that this restoration is necessary for completing the insured transport or for shipping the insured goods to a repairer;

General Average and Salvage Charges

For the purpose of claims for general average contributions and salvage charges recoverable hereunder, the subject-
matter insured shall be deemed, to be insured for its full contributory value.

General average deposits shall be payable on production of general average deposit receipts.

Returned and/or Refused Shipments

In the event of shipments insured under this policy being returned, or refused, such shipments are covered, subject to
the insuring conditions applicable to the original voyage, continuously hereunder, including whilst in warehouses or
elsewhere until finally disposed of by the Assured.
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Reports of such rejections, detentions and/or returned and/or refused shipments are to be made to Underwriters by
the Assured as soon as practicable after they have knowledge of the same.

In instances where the Assured has not been responsible for the cargo insurance on the original voyage of goods
which are subsequently returned and/or refused or where cover hereunder has not been continuous and a return
transit is then arranged where cargo insurance is to be the responsibility of the Assured, such return transit is insured-
hereunder.

On Deck Shipment Clause

Notwithstanding anything contained herein to the contrary, it is specially understood and agreed that in the event of
the goods hereby insured or any part thereof being carried on deck, whether by the exercise of a liberty granted to
ship-owners or charterers under the Charter Party or not, the conditions on such deck load shall be insured by the
hereby policy, i.e. All risks Basis including the risk of Washing Overboard, so long as the goods hereby insured are
stored on deck.

Additional Expenses Clause

It is hereby agreed and understood that cover hereunder is e
directly incurred by the INSURED as a result of an insured
It is further understood and agreed that such additional costs an

nded to include ional costs and expenses,

enses are deemed to include, but are not limited
to, additional storage transportation or freight cost

Air Freight Charges Clause

In the event of loss or damage

Bills of Lading Clause

This insurance policy also covers loss or damage through the acceptance by the INSURED and/or their servants and/or
their agents and/or their shippers of fraudulent Bills of Lading and/or Shipping receipts and/or other similar
documents, provided always that the INSURED, their servants, agents and/or shippers did not or could not have
known that those documents were fraudulent.

Concealed Damage Clause

In the case of a delay in opening cases or packages (except those showing signs of damage, wetting or staining), loss or
damage discovered when they are opened within 60 days of delivery at site will be treated as having happened during
the insured voyage unless there is conclusive proof to the contrary.

Debris Removal Clause
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This insurance is extended to cover, in addition to any other amount recoverable under this insurance, extra expenses
reasonably incurred by the Assured for the removal and disposal of debris of the subject-matter insured, or part
thereof, by reason of damage thereto caused by an insured risk, but excluding absolutely any expenses incurred in
consequence of or to prevent or mitigate pollution or contamination, or any threat or liability therefore, the cost of
removal of cargo from any vessel or craft.

Shortage From Containers Clause
In respect of shipment in containers, provided documentary is produced to substantiate the quantity loaded into the
container at the time of loading, the fact that the container’s seal is intact at the unloading point, shall not invalidate
any claims for theft, shortage and non-delivery.

Willful Misconduct

Notwithstanding anything to the contrary contained herein or in the law a ctice to which this policy is subject,

this insurance shall not exclude loss, damage or expense attributable toMillful misconduct of any person or persons
committed without the privity of the directors and/or officers or w nsidered the alter ego of the Assured.

itime transit time will be covered only for fresh
tes, Kiwis, Avocado, Potatoes, Grapefruits,
Melons, Watermelons, Pine-apples, Tamarind fruits,

Following consequences are covered :

- Re delivery expenses
- And any other reasonable

The deductibleis [ ] per occu
Premium []

Attachment and Termination of Risk

Notwithstanding the Market Conditions specified above, Ordinary risks covered by the Insurer:

- Start from the moment when the insured goods, prepared for shipping, are taken for loading onto the first means of
transport at the place where the shipper, its representatives or collaborators have picked up the goods for the
departure on the insured trip (loading operations)

-Then continue without interruption, including during stops in and outside the normal course of transportation. This
intermediate storage in the normal course of transport is covered during 90 days.

- Cease when the goods are fully discharged at the last destination final point.

Basis Of Valuation Clause

In the event of damage or loss, the goods and merchandise are covered for a minimum amount of:
-Commercial invoice value or

-cost price if there is no invoice,

-for used equipment: cost of replacement by equipment of equivalent wear and performance.
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This minimum value shall automatically be increased by any additional costs and expenses, taxes and duties, when
due and when said costs (freight, for example), duties and taxes are not already included in the invoice.

Coverage of used equipment or construction machines: the Subscriber shall state their market value.

Damage shall be indemnified without deductible(s), with the application of an appraiser’s discount for depreciation
limited to 40% of the market value, with the understanding that, in the event of total loss, the Insurer shall limit its
indemnification to the market value of the equipment.

If the Insured wishes to cover construction machines or used equipment as “New for Old”, an expert appraisal at the
Insured’s expense will be requested before risks attachment, and the conditions will be subject to mutual agreement.

Duty Of Assured Clause
It is the duty of the Assured and their servants and agents in respect of loss recoverable hereunder to take such
measures as may be reasonable for the purpose of averting or minimizing such loss

Sue And Labour

In case of any imminent or actual loss or misfortune arising from a
Assured, their factors, servants and assigns, to sue, labour and tr

recovery of the subject-matter insured, or any part thereof,
costs of the Assured’s actions in this respect

Notification of Loss
In the event of loss or damage which may resultin a nderfimmediate notice must be given to the Local
Broker WILLIS TOWERS WATSON China in order to pa infofmation to Master re-insurer and Local insurer.

Payment On Account

Underwriters hereunder agree that wher ubmitted demonstrate that only the quantum of the claim is

in question, they will make a p@y ona nt’ equal to 50% of the lower of the amounts claimed and agreed by

Underwriters.

Waiver of Subrogatio
Underwriters agree to waive all right§’of subrogation against the Assured as defined herein.

Notwithstanding any contrary pro¥ision of the above “Conditions”, if the Assured has waived recourse against carriers,
forwarding agents, bailees or any other third party, it is understood that Underwriters accept to waive all recourse

against carriers, forwarding agents, bailees or any other third party except for gross negligence or willful misconduct.

Errors and Omissions

It is agreed that the Assured shall not be prejudiced by any unintentional delay or omission in the reporting here
above or any unintentional error in the amount or description of the subject- matter insured, interest, vessel or
voyage, or if the subject-matter insured be shipped by any other vessel or conveyance, if notice be given to
Underwriters as soon as practicable after said facts become known to the Assured.

The reinsurers will be entitled to request the additional premium stipulated as if he had had complete knowledge of
the extent and nature of the risk.

Loss Payee
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It is stipulated that any bank and/or mortgagee and/or lender and/or any similar interested parties whom the Assured
gives the instruction to include hereunder as a Loss Payee, are incorporated into this policy as Loss Payee for their
respective rights and interests but only so far as any losses which may be recoverable under the terms, conditions and
clauses of this policy.

It is therefore agreed that in case of loss of and/or damage to such shipments/stay/storage covered under the above
captioned policy, the claim payable by the undersigned Underwriters will be settled directly to or in accordance with
the instructions of the Loss Payee.

Leading Underwriter Clause

The undersigned Companies, involved in this contract, will accept and comply with all the decisions taken by the
leading Insurers in respect of all questions regarding, in any way whatsoever, the operation of the said contract and/or
its interpretation and/or the settlement of claims (apart from ex gratia settlements).

proceedings arising from any dispute
from the interpretation of its clauses.

The co-Insurers hereby assign to the Leader their rights in respect of all jurj
emanating either from a claim relating to the risks covered by this Polic

Claims Calculation
The claim calculation is based on the exchange rate of the d

Choice Of Law And Jurisdiction

between the Parties arising out of or in connection he construed under and governed in all respects by
the laws of China. To the extent that any relationship b Parties by applicable mandatory law is made
subject to any other law, such other la g elationship only, and all other relationships shall remain

governed by the laws of China.
In the case of controversy between the 5 he“€ontract, the terms of this Contract shall be construed in the way
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