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Money Insurance

Please read the policy wording carefully, particularly the EXCLUSIONS highlighted.

If you are provided with both the English version and the Chinese version of the Policy, both versions shall
be equally enforceable. In case of any discrepancies between the Chinese and English, the Chinese version
shall prevail.

General Provision

Article 1 This Insurance Contract incorporates the insurance clauses, proposal form, policy, and other written
agreement(s), special arrangement(s), insurance certificate, additional clauses, extension clauses as well as such
other application documents, data, validated statements and insurance endorsement as relating hereto. Any and all
such arrangements as involving this Insurance Contract shall be made in writing.

Article 2 The Insurance Contract shall be established once the Policyholder raises an application for the
insurance and the Insurer agrees to write the risk of the insurance. The insurance contract shall become effective as
of such commencement date of insurance as set forth in writing. The Insurer shall not bear any insurance liability
until the Policyholder has paid the premium on time and in full amount.

Insured Object

Article 3 Any one of such state organizations , enterprises, public institutions and social groups as established
by law with sound financial status shall be deemed to be a qualified Insured Object, or the Insured.

Subject Matter Insured

Article 4 The Subject Matter Insured refers to such property that is specified herein as follows: cash,
government bonds, checks, bank drafts and postal money orders that are owned either exclusively by the Insured or
jointly by the Insured and other person(s) or are otherwise held in the custody of the Insured for and on behalf of
other person(s).

The government bonds refer to such bonds as issued by the Government of the People’s Republic of China, also
known as the Treasury Bonds.

Scope of Cover

Article 5 During the insurance period, the Insurer shall bear such indemnification liability hereunder for such
losses of the Subject Matter Insured as occurred within the scope of insured location as specified in the Insurance
Contract, which arise from:

0] Fire, explosion and flood;



(1 Crashing aircraft and parts or articles falling from aircraft;

(1 The Insured’s employees being robbed on their way to or from the bank carrying the cash;
(IV) Any theft or robbery when deposited in the vault or safe;

V) Robbery during the regular business operations;

(V1) Robbery by breaking or forcible entry.

The establishment of the theft or robbery liability as set forth in this Clause shall be determined by the fact that it
is committed by any other person(s) from other than the Insured’s employees, leaving the apparently visible traces
against which the local police has placed a criminal case on file and issued a written confirmation of the losses
hence incurred.

The above-mentioned itemized indemnities shall not exceed such itemized sum insured as specified in the
Policy.

Article 6 The Insurer shall further bear such indemnification liability hereunder for such necessary and
reasonable cost and expenses as afforded by the Insured, upon occurrence of any insured accident, for the purpose
of preventing or mitigating the losses of the Subject Matter Insured.

Exclusions
Article 7 The Insurer shall not be liable for any such losses and expenses as arising from:

() Any fraudulent or dishonest conduct committed by anyone of the Insured’s employees, roommates,
family members or business personnel, or any theft he/she/they has/have committed together with any
other person from outside;

(I Any willful act or gross negligence by the Insured and/or its representative;

(1 Any war, warlike operation, hostility, military action, armed conflict, terrorism action, rebellion, coup,
strike, riot and civil commotion;

(IV) Any atomic fission, fusion, nuclear weapon, nuclear material, nuclear radiation and radioactive
contamination;

V) Earthquake;

(VI) Any kind of indirect or consequential losses and any other causes than those within the coverage
hereof.

Article 8 The Insurer shall not be liable for any such losses and expenses as follows:

()  Any losses arising from any unjustifiable detour or stoppage at will on the way to send out or collect
the funds;

(I Any damage to or loss of the Subject Matter Insured as a result of mildew and rot or insect biting due to
poor caretaking;

(Il Any losses arising either directly or indirectly from Millennium Bug;



(IV) Any and all indirect or consequential losses arising from the insured accident the Subject Matter
Insured has suffered;

(V) Any Deductible as specified herein or such other Deductible calculated as per the Deductible ratio
specified herein.

Article 9 The Insurer shall not be liable for any such losses and expenses as outside the coverage
hereof.

Sum Insured, Insurance Value and Deductible (ratio)

Article 10  The sum insured refers to such Maximum Limit of Indemnity paid by the Insurer for its indemnification
liability, which amount may be determined either by the average book balance or the maximum book balance in the
12 months prior to the application for insurance raised by the Policyholder, or otherwise by evaluation etc., with the
itemized sums insured to be specified in the Insurance Contract as per the items of such Subject Matter Insured.

The insurance value refers to such amount which may be realized in a domestic legitimate financial institution upon
occurrence of any loss involving the Subject Matter Insured.

Article 11 Deductible (ratio) shall be agreed upon between the Policyholder and the Insurer when
entering into the Insurance Contract and be specified in the Insurance Contract.

Insurance Period

Article 12 The insurance period shall be one (1) year subject to the dates of inception and expiration as
specified in the Policy, unless as otherwise specified.

Loss Settlement

Article 13 The Insured cannot lodge any claim against the Insurer if he has no Insurable Interest in the Subject
Matter Insured at the time of the occurrence hereby insured.

Article 14 When the Subject Matter Insured suffers from any losses within the insurance coverage hereunder,
the Insurer shall have the indemnifications granted within the scopes of the itemized sums insured as per
the Policy in accordance with the following provisions:

() Total Loss: Indemnification shall be granted as per the insurance value so long as the sum insured of
any item involved in the loss exceeds or equals to the insurance value as of such item upon occurrence of
the loss; and indemnification shall be granted as per the sum insured so long as the sum insured of such
item involved in the loss is lower than the insurance value;

(I Partial Loss: Indemnification shall be granted as per the insurance value of the damaged Subject Matter
Insured so long as the sum insured of any item involved in the loss exceeds or equals to the insurance
value as of such item upon occurrence of the loss; and indemnification shall be granted as per the ratio of
the sum insured against the insurance value of such item so long as the sum insured of such item involved
in the loss is lower than the insurance value.



In no event shall the indemnification amount to be granted hereunder exceed such total sum insured as
specified in the Policy, with no itemized indemnification amount to exceed the itemized sum insured as
specified in the Policy.

Article 15  Where indemnification for the damaged Subject Matter Insured is granted pro rata, then the
indemnification for such cost and expenses as specified in Article 6 shall also be granted pro rata to the
same extent as that which is made for the damaged Subject Matter Insured.

Article 16 On the discovery of any loss giving rise to a claim under this Policy the Insured shall forthwith give
notice thereof in writing to the local public security bureau and also to Insurer stating the circumstances connected
therewith and the manner in which it has been discovered and shall, within seven days after such discovery, deliver
to the Insurer a detailed statement of such loss. The Insured shall permit the authorized representatives of the
Insurer to examine the premises and shall furnish all such explanations and evidence as may be reasonably
required to substantiate the claim.

Article 17 The Insured shall take any and all practicable steps to discover and punish the guilty person or
persons, to trace and recover the money lost, and to recoup the Insurer so far as may be in respect of the amount
Insurer shall pay or be liable to pay under the Policy. The Insurer may at any time at its own expense and without
prejudice to any question between the Insurer and the Insured use all such means as may be reasonable to them for
the recovery of any money lost or supposed to be lost and covered by this Policy, and for this purpose the Insured
shall, as and when required by the Insurer, give all information and reasonable assistance.

Article 18 If any third party is held liable for the loss or damage insured against hereby, the Insurer shall be
entitled by subrogation to claim for indemnity against such third party from the date of payment subject to the limit of
the payment, and the Insured shall provide the Insurer with all the necessary documents and relevant information
known to it.

If the Insured has already been indemnified by the third party liable for the loss, the Insurer shall deduct the
corresponding amount when calculating the amount of indemnity.

The Insurer shall not be liable for the loss or damage after the occurrence of insured accident, if the Insured
waive the right to claim against the third party liable before the Insurer makes payment of indemnity. If the
Insured waives the right to claim against the third party liable without the Insurer’s consent after receiving indemnity
from the Insurer, such waiver of right is invalid. If the Insurer cannot exercise the right of subrogation due to willful
act or gross negligence of the Insured, the Insurer may deduct a corresponding amount when calculating the
amount of indemnity or request refund of a corresponding amount from the indemnity having paid to the Insured.

Article 19 In the event of a partial loss, upon settlement of the claim by the Insurer, the sum insured of the
Insurance Contract shall be correspondingly reduced from the date of loss, and no premium shall be refunded by the
Insurer for so reduced. If reinstatement of the sum insured is required by the Policyholder upon settlement of the
claim, an additional premium for the reinstated amount shall be charged on pro rata daily basis from the date of
requirement by the Policyholder to the expiry date of this Policy.

Article 20 If at the time of any loss or damage happening to any property hereby insured, there be any double
insurance subsisting, the Insurer shall not pay or contribute more than its ratable proportion of loss or
damage as the corresponding sum insured under this Policy bears to the corresponding total sum insured
under all these policies.

The Insurer shall not advance the amount which shall be paid by other insurer(s). If the Insurer has paid more



than its share due to the Insured’s non-disclosure, the Insurer is entitled to claim for the portion paid in excess.

Article 21 The limitation of action to claim for indemnity under this Policy shall be two years from the date that
the Insured is aware or ought to be aware of the occurrence of accident insured hereby.

Obligations of the Insurer

Article 22 The Insurer shall issue the Policy or other insurance certificates to the Policyholder in a timely manner
after the establishment of the Insurance Contract.

Article 23 If the Insurer believes that the proofs and documents provided by the Insured, as required in Article 33,
are not sufficient, the Insurer shall request the Policyholder and/or the Insured to provide additional materials in time
and once for all.

Article 24 Upon receipt of a claim, the Insurer shall confirm whether the loss or damage is covered by this Policy
or not in a timely manner. For complicated cases, it is hereby agreed to allow an extension of no more than 180
days, or further extension if needed subject to the agreement by both parties.

The Insurer shall notify the Insured of the decision in a timely manner. If the loss, damage or liability is covered by
this Policy, the Insurer shall make payment within ten days after reaching an agreement with the Insured. If the time
limit for indemnity is specifically stipulated in the insurance contact, the Insurer shall make payment within such time
limit. If the loss, damage or liability is not covered by this Policy, within three days after the decision, the Insurer shall
issue a declination letter and explain the reasons to the Insured.

Article 25 The Insurer shall allow an advance payment that can be determined by the available proofs or
documents if the final settlement amount cannot be determined within sixty days after receipt of such claim and
relevant documents, and pay the balance to the Insured after the final amount of indemnity is adjusted.

Obligations of the Policyholder and Insured

Article 26 Unless as otherwise specified herein, the Policyholder should have the premium paid in full upon
establishment of the Insurance Contract. If the Policyholder fails to pay the premium within the agreed payment
period, the Insurer is entitled to cancel the Policy immediately by a written notification sent to the Policyholder last
known address.

Article 27 Before entering into an insurance contract, the Policyholder shall make full and accurate
representation and disclosure at the request and/or inquiry of the Insurer in respect of the Subject Matter Insured
and the Insured himself.

If the Policyholder fails to fulfill the obligation of making full and accurate representation and disclosure as
aforementioned due to it willful act and/or gross negligence, which may affect the Insurer’s decision whether to write
the risk of the insurance and, if so, whether to raise the premium rate, the Insurer is entitled to cancel the Policy.

The Insurer’s right to cancel the Policy as stated is void if it is not exercised by the Insurer within thirty days after
his acknowledgement of any causes for cancellation of this Policy. After two years from the establishment of the
Insurance Contract, such right to cancel the Policy is also void and the Insurer shall be liable for Damage insured by
this Policy.



If the Policyholder willfully fails to comply with the obligation of making full and accurate representation
and disclosure, the Insurer shall not be liable for any loss or damage happening prior to the cancellation of
the Insurance Contract while no premium shall be refunded.

If the Policyholder, due to gross negligence, fails to disclose any information that has significant
contribution to the occurrence of the accident insured hereby, the Insurer shall not indemnify the Insured
for any loss or damage happening prior to the cancellation of the Insurance Contract, but shall return
premium collected.

If before the establishment of the Insurance Contract, the Insurer is aware of the Policyholder's misrepresentation or
non-disclosure, the Insurer cannot cancel the Policy, and still shall be liable for Damage insured by this Policy.

Article 28 The Insured shall strengthen its management and take reasonable preventive measures to avoid
or reduce the occurrence of the insured accident and to safeguard the Subject Matter Insured in compliance with the
applicable state laws, legal regulations, administrative rules and relevant industrial criteria as well as other state
stipulations regarding fire-prevention, safety, production operations and labor protection etc.

The Insurer shall be entitled to inspect whether or not the Insured has fulfilled the aforementioned obligation of
reasonable precautions, and make recommendations in writing to the Policyholder and/or the Insured in a serious
manner accordingly. Any such inspections as mentioned above, however, shall not be construed as of any
commitment made by the Insurer to the Insured. Any and all such hidden hazards or safety defects, which are
disclosed by either the competent law enforcement agencies, the Insurer or are otherwise discovered by the Insured,
must be immediately removed or rectified by the Insured, who should further take the effective measures at his own
expense to prevent the occurrence of any insured accident.

If the Policyholder or the Insured fails to comply with due obligations concerning reasonable precautions, the Insurer
is entitled to charge additional insurance premium or cancel the Policy.

Article 29 Either the Policyholder or the Insured should give the Insurer a prior written notice in case of any
alteration of the details set forth in the Insurance Contract. The Insurer shall make an endorsement on the original
Insurance Policy, or alternatively, a separate written agreement on the proposed alteration shall be established by
and between the Policyholder and the Insurer so long as the Insurer agrees to such alteration. Any alteration made
in the absence of the Insurer’s written consent shall be deemed to be null and void.

Article 30  Once any Subject Matter Insured is transferred, the Insured or the Assignee shall notify the Insurer in
time.

If the risks of the Subject Matter Insured increase materially due to that transfer, the Insurer may charge additional
premium or immediately cancel the Insurance Contract subject to the terms and conditions of this Policy within thirty
days after the Insurer’s receipt of such notice, in which case. the Insurer shall retain the premium due for the period
from the date of inception to the date of cancellation, and refund the remainder of the charged premium to the
Policyholder.

If the Insured or Assignee fails to comply with the obligation of notification, the Insurer shall not be liable
for any loss or damage due to the material increase of risks of the Subject Matter Insured resulted from
such transfer.

Article 31 During the insurance period, the Insured shall notify the Insurer of the material increase of the risks of
the Subject Matter Insured in a timely manner, in which case, the Insurer has the right to claim for additional
premiums or immediately cancel the Policy. If the Insurer cancels the Insurance Contract, the Insurer shall have the



outstanding premium after a deduction of the amount due for the period from inception of the insurance liability to the
date of cancellation refunded to the Policyholder.

If the Insured fails to comply with the obligation of notification aforementioned, the Insurer shall not be
liable for any loss or damage due to the material change of the risks.

Article 32 If any event giving rise to or likely to give rise to a claim under this Insurance Contract comes to its
knowledge, the Policyholder, the Insured or its representative shall:

(I) take all necessary and reasonable measures to prevent or minimize the damage; otherwise the Insurer
shall not indemnify the Insured in respect of the extended or aggravated loss or damage caused hereby;

(I notify the Insurer in time and submit a written report on the cause, course and extent of the loss or damage. If
the Policyholder and/or Insured fail to notify the Insurer in time due to its willful act or gross negligence,
which makes the Insurer not able to ascertain the nature, cause and extent of the loss, the Insurer shall not
indemnify the Insured in respect of the uncertain part, except that the Insurer is aware or ought to be aware of
the occurrence timely by other means;

(I preserve the damage or loss items , permit and assist the Insurer in investigation of the accident;

(IV) report to the Public Security Bureau immediately in the case of loss of or damage to the property insured due
to theft or burglary or malicious acts.

Article 33  To lodge a claim, the Insured shall provide the Insurer with the following proofs and documents:
() The Policy;

(I) List of lost or damaged property, certificate of technical appraisals, accident report and invoice(s) of rescue
expenses;

(1 All other information and available documents or proofs concerning the verification of the nature, causes and
extent of the losses, which may be provided by the Policyholder and the Insured.

The documents and proofs must be genuine and reliable. The Insured should bear the corresponding
indemnification liability against any such losses as suffered by the Insurer as a result of its fraudulent actions.

If the Insured fails to comply with their obligation of providing the proofs and documents as aforementioned,
which makes the Insurer not able to verify the loss or damage, the Insurer shall not indemnify the Insured in
respect of the uncertain part of the loss or damage.

Article 34  The vault in which the Insured’s safe is placed must be in a safe condition with appropriate protective
systems against theft or burglar.

Article 35 The Insured’s safe must meet the applicable technical standard as designed specifications and the
safe must be locked during off business hours.

Article 36 All keys and duplicate keys to the Insured’s safe must be held in the custody of two persons rather
than one person, and are removed from the premises at night, except where absolutely necessary, and at all other
time when the premises are closed for business. The keys should be rested in a hidden place during business



hours.

Dispute Settlement and Applicable Law

Article 37  All disputes arising from implementing this Insurance Contract shall be settled through negotiations
between the parties concerned. Upon failure to reach an agreement through negotiations, such dispute shall be
referred to the arbitration commission specified in the Policy. If there is no arbitration commission specified in the
Policy and no agreement reached for arbitration, legal proceeding could be initiated with the People’s Court in
People’s Republic of China.

Article 38  All disputes arising out of or in connection with this Insurance Contract shall be governed by the laws
of the People’s Republic of China, but except laws of Hong Kong SAR, Macau SAR, and Taiwan.

Miscellaneous

Article 39  Any attempt by the Policyholder, the Insured or Beneficiary to tell lies about any insured
accident, which has not actually occurred, and to raise claims to the Insurer shall give rise to the Insurer’s
entitlement to cancel the Insurance Contract without bearing any indemnification liability or refunding any
premium.

Any attempt by the Policyholder, the Insured or Beneficiary to willfully create any insured accident shall
give rise to the Insurer’s entitlement to cancel the Insurance Contract without bearing any indemnification
liability or refunding any premium.

Upon occurrence of any insured accident, the Insurer shall be exempted from any indemnification liability
for any such falsely reported part arising from any fabricated and/or forged certificates, materials or other
proofs or any falsely created causes or exaggerated extent of losses by the Policyholder, the Insured or
Beneficiary.

The Policyholder, the Insured or Beneficiary should refund or otherwise indemnify the Insurer against any
such payment of indemnification or other amount as a result of their involvement in any one of the three
activities as specified above.

Article 40 At the Policyholder’s request for cancellation of the Insurance Contract before the inception of the
insurance, the Insurer shall charge the Policyholder a commission of 5% of total premium for cancellation as
stipulated in the Policy, but shall return the balance of the premium to the Policyholder. The Insurer may also cancel
the Insurance Contract by sending fifteen days’ notice to the effect being given to the Policyholder, and shall return
the total premium collected without charging any commission.

Unless as otherwise specified in the Insurance Contract or the applicable insurance law, after the inception of
the insurance, the Policyholder may raise a written application for cancellation hereof at any time, and the Insurer
may also cancel the Insurance Contract by sending fifteen days’ notice to the effect being given to the Policyholder,
and shall return the premium subject to the computations as follows:

Where no insured accident has ever occurred or the sum insured has been reinstated after the occurrence of any
such accident, the refundable premium for the outstanding insurance period shall be calculated on pro rata daily
basis. Where, upon occurrence of any insured accident, the Insured has obtained the indemnity without causing the



sum insured to be reinstated, the said refundable premium shall be subject to such conversion as per the ratio of the
validated sum insured against the original sum insured; provided, however, the amount of premium to be
refunded after the inception of the insurance shall not exceed 95% of the original total premium at
maximum.





