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Management liability claims can affect
all companies, large and small, public
and private. Chubb has developed a
suite of Directors & Officers (D&O)
policies for a variety of organizations.
D&O insurance provides personal
protection for the board of directors and
management against any financial loss
arising from the potential exposures
associated with managing or
supervising a company (whether private
or public listed).

Why D&O Insurance is critical

About Chubb in Hong Kong
SAR

Contact Us

Company directors and officers are
directly and personally responsible for
a broad spectrum of issues connected
with their company positions. Within
these arenas, they may be sued by a
wide range of third parties -
shareholders, government bodies,
employees, creditors, competitors,
customers and more.

Even if allegations are unfounded,
defense costs can be devastating,
especially for smaller companies. Other
legal costs, such as attendance at
investigations into the affairs of the
company in the directors or officers’
capacity of the company, should not be
underestimated. A senior manager may
be held personally liable for the actions
or inactions of others.

Therefore, it is important for directors
and officers to have adequate D&O
insurance as a safety net to cover claims
made against them. With D&O
insurance, they can focus on managing
the company rather than managing
protracted litigation or fearing a lawsuit.

Coverage Capabilities

e Defense costs, legal
representation expenses,
damages, judgments, settlements,
bail bond costs, crisis costs,
deprivation of asset costs,
prosecution costs, public relations
expenses

e Costs arising from extradition
proceedings

e Tax contributions where the
company has become insolvent
and there is personal liability of
an insured

e Losses incurred for civil fines and
penalties

Chubb is the world’s largest publicly
traded property and casualty insurer.
With both general and life insurance
operations, Chubb has been present in
Hong Kong SAR for more than 9o years
via acquisitions by its predecessor
companies. Its general insurance
operation in Hong Kong SAR (Chubb
Insurance Hong Kong Limited) is a
niche and specialist general insurer. The
company’s product offerings include
property, casualty, marine, financial
lines and consumer lines designed for
large corporates, midsized commercial
& small business enterprises as well as
retail customers. Over the years, it has
established strong client relationships
by offering responsive service,
developing innovative products and
providing market leadership built on
financial strength.

More information can be found at
www.chubb.com/hk.
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Important Notes:

This fact sheet is intended to provide only a general
description of the products and associated services
offered by Chubb. Any advice in this brochure is
general only and does not take into account a
potential purchaser’s objectives, financial situation
or needs, or the prevailing laws and regulations in
the relevant jurisdictions. Please review the full
terms, conditions and exclusions of the relevant
policy(ies) and consider whether the advice is right
for you. Coverages are underwritten by one or more
Chubb companies. Not all coverages and services
are available in all countries. Coverages and
services are subject to licensing requirements and
sanctions restrictions. This document is neither an
offer nor a solicitation of insurance or reinsurance
products. Terms and conditions apply to the
services offered by Chubb. Potential purchasers
should contact their local broker or agent for
advice.
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