Elite Civil Liability Insurance

Who does it protect?

Providing a professional service to
clients is an important part of any
business’ operations. All companies

strive to do this with the utmost integrity

and professionalism. Unfortunately,
and at times unintentionally, this is not
always the case.

Financial institutions can be affected
by litigation against their management
team, board of directors, employees
and company. They may need to
compensate clients for errors and
oversights that occur. All of which can
be costly distractions for the business.

Our products are created to protect a

variety of organisations including;

 Investment advisers and consultants

» Wealth management firms

» Mutual funds, exchange traded funds,
and closed-end funds

» Hedge funds

« Insurance companies

* Banks

* Building societies

What does it cover?

Comprehensive cover for defence costs

and legal liability incurred by:

» Wrongful acts

* Errors and omissions

» Misstatement and misleading
statements

Negligence

Breach of duty, breach of trust and
breach of fiduciary duty

Breach of applicable regulations
outside the USA

What limits do we offer?

We offer policy limits of up to £20m

Benefits of cover:

A broad definition of the term
‘wrongful act’ offers businesses
greater protection

Cover for the company, employees
and persons for whom they are legally
responsible

Cover for employee dishonesty
Cover for cost of mitigating potential
claims

Cover for Investigations

Highly experienced underwriting
team offering brokers guidance and
the ability to tailor cover to suit the
individual business needs.

In depth knowledge of the issues
and liabilities faced by financial
institutions

Global network of underwriters and
claims professionals

UK3630-JD 01/19



How Chubb cover responds

Portfolio mismanagement How would Chubb respond?

The client of our insured did not provide collateral for some of his short positions.

His contract with the company did not stipulate that he could not take positions

without collateral.

Without discussing the situation with the client, the company closed out his

positions because there was no collateral.

The client successfully sued for the loss suffered as a result of the mis-management

of his portfolio.

Consequence

The company incurred defence costs and also had to settle the loss from the mis-

managed portfolio with the client.

The Chubb civil liability policy
covered both the defence costs and
the settlement with the client.
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Who do we cover? Contact
* The company London
« Employees in the performance of Ryan Bloomfield
professional services Senior Underwriter
* Acts of other persons for whom the 0207 073 4333
insured is legally responsible rbloomfield@chubb.com
 Spouse or domestic partner of an
insured person James Watts
 The estate or legal representative of Underwriter
deceased insured persons 0207 073 4332

Why Chubb

Global leader. Reassurance that our
products are underwritten by a team
that is a recognised leader in financial
lines.

Security. Chubb is rated consistently
amongst the highest for financial
strength in the industry: AA from
Standard & Poor’s and A++ from A.M.
Best.

Experience. With a longstanding

presence in both the Lloyd’s and London

market, Chubb has the expertise and the
experience to deliver.

jwatts@chubb.com

Sam Price

Assistant Underwriter
0207173 7770
sam.price@chubb.com

Marie-Ange Rosnet
Assistant Underwriter
0207 073 4312
marosnet@chubb.com

Harriet Westlake
Assistant Underwriter
0207 073 4311
hwestlake@chubb.com

UK Regions

Antony Statham
Regional FI Manager
0161 242 4011
astatham@chubb.com

Visit chubb.com/uk

Chubb. Insured.

All content in this material is for general information purposes only. It does not constitute personal advice or a recommendation to any individual or business of any product or service.
Please refer to the policy documentation issued for full terms and conditions of coverage. Chubb European Group SE (CEG) is an undertaking governed by the provisions of the French
insurance code with registration number 450 327 374 RCS Nanterre. Registered office: La Tour Carpe Diem, 31 Place des Corolles, Esplanade Nord, 92400 Courbevoie, France. CEG has fully

paid share capital of €896,176,662.

UK business address: 100 Leadenhall Street, London EC3A 3BP. Supervised by the French Prudential Supervision and Resolution Authority (4, Place de Budapest, CS 92459, 75436 PARIS
CEDEX 09) and authorised and subject to limited regulation by the Financial Conduct Authority. Details about the extent of our regulation by the Financial Conduct Authority are available
from us on request. You can find details about the firm by searching “Chubb European Group SE’ online at https://register.fca.org.uk/
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